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THE FINA NCIAL Si * UA TI ON. 

In trace circles no special progress is to be noted this 
week. The storms which have prevailed of late have 
checked to an extent the distribution of goods, so that 
even the present restrictel production is not being fully 
taken. Siill, there is a'fair demand to supply current 
wants, while it is a favorable circumstance that the snows 
which have blockaded the roads have probably covered 
the winter wheat again, and the prospects for that crop 
are better than a year ago. This may be a more import- 
ant consideration later on, but at present as the country 
has the surpluses of two years’ production on its hands 
with no buyers, the better condition now does not give 
rise toany particular exhilaration. On the contrary, the 
tendency at the moment, in both trade and speculative 
circles, is to exercise great caution. 


MARCI 8, 1884, 


NO. 976. 


| this latest Saleen reveale. We: are e told one it in substance 
that “to borrow money” means “to coin money,” so that the 
provision in the Constitution granting the power to coin 
money was, we are to understand, mere surplusage. With 
equal sagacity the opinion states that all powers belonging 
to other civilized nations, and not expressly withheld from 
Congress by the Constitution, are to be implied as conferred 


g| hel ignoring the limitation in another section which 


provides that the powers not specifically granted are reserved 
to the States or to the people. 

But it is perhaps useless to dwell upon these maiters 
now. In some way tke business of the country will pro- 
tect itself against this innovation. Contracts made for 
payment in gold, already held valid, will, it is likely, 
become the rule in all cases, and especially if any disposi- 
tion should be shown to force either paper or silver on the 
public. We have gained, through much suffering, a gold 
basis for our currency and we mean to keep it. ‘Our 
people fully endorse the action of the Chamber of Com- 
merce, on Thursday, respecting silver coinage except in 
limiting the suspension. Now let other cities appoint 
similar committees, making the movement a united and 
general one on the part of the commercial classes, and an 
impulse will be given to the subject in Congress which 
cannot fail to lead to good results. Some have wondered 
| why so little general interest is taken this year in legisla- 
tion affecting bank currency. One reason is that all the 
bills on the subject now before Congress are conceived in 
a good spirit, with the prospect of being serviceable for a 
time at least. But a more general cause for the prevailing 
apathv is the pressure of the far more unsafe silver issue, 
which, in the progress of events, may even force many of 
our more conservative banks out of the nationalsystem in 
their effort te keep dealings oa a gold basis. 

Bearing upon bond calls, and therefore upon bank 
note contraction, we have this week the Treasury statements 
brought down to March 1 of revenue received and surplus 
held. The figures of most interest are those giving thecur- 
rent revenue, as the present volume of revenue indicates 
with some accuracy the future surplus. Last month debt re- 
duction was small because pension requirements were large, 





Perbaps this feeling is partly owing to the influence, 


among the conservative classes, which the legal tender | 


have com- 
in another column, but we 


decision announced this week has had. We 
mented upon the decision 


cannot help adding here that it has greatly disturbed, as | 
well as discouraged, those who have been for so many. 
They very reluc- | 


years struggling for a sound currency. 
tantly acquiesced in the former holding of the Court that, 
this power existed in an emergency like that our civil war | 


produced, but it was not considered possible that the’! 


judicial mind could harbor such cobwebs of sophistry as 


and that is probably the reason why ‘ disbursing officers’ 
balances” were increased nearly 5 million dollars in the 
Treasury statement. If that item had been the same as 
it was at the close of the previous month, debt reduction 
would have been in February 74 instead of 24 million dol- 
lars. But, as we said, the current revenue is the point of 
chief interest; we therefore give in the following the figures 
of Government receipts a3 kindiy furnished us by the 
Treasury Department, for February and for the eight 
‘anita of the present and last fiscal year. The January 
fizures were published in our issue of February 9, page 157. 
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Government Recetpts 1883-84. 1882-83. 

from— = j 
For February.| Since July 1. |For February.| Since July 1, 

P | 

‘ s t : 

CustOMs .....-eeereeeees 16,757,644 59/ 134,159,123 68) 15,196,907 12 145,975,597 92 
Internal revenue....... 8,100,886 98) 77,406,702 20) 9,260,520 39, 95,590,197 85 
Miscellaneous sources} 2,547,481 24) 22,260,459 62) 4,104,749 66) 25,842,735 06 
Total receipts...... 27,406,012 81\233,826,315 50) 28,562,177 17 267,408,830 83 





The above shows us that the total revenue during last 
month was only a little more than a million dollars less 
than the revenue of the same month of 1883, notwithstand- 
ing all the tax reductions made by the last Congress. This 
is a very important fact, which it would be weil for our 
representatives in Washington to know and act upon. But 
perhaps a more interesting point is that the customs receipts 
were actually more than 1} million doliars in excess of last 
February, notwithstanding the total imports of merchan. 
dise were less. If the reader will turn back to the January 
figures he will see that even for that month customs duties 
were almost as large as for January, 1883, and hence for 
the two months that item of revenue foots up larger than a 
year ago, notwithstanding the tariff revision. As an in- 
structive statement, we have prepared the following, show- 
ing the total merchandise imports and total customs receipts 
for the seven months ending Feb. 1 and the average rate 
of duty (estimated on the total imports) received for two 
years. We ‘cannot include February, as the Bureau of Sta- 
tistics has not yet issued the trade figures for that month. 





Seven monihs ended Seven months ended 
Jan. 31, 1884. Jan. 31, 1883. 


$389,260,669 $428,026,909 
117,287,336 130,778,991 
30°13 per cent. 30°55 per cent. 


This shows that the duties collected for the seven 
months of this year, if averaged on all the merchandise 
imports, would be about 30! per cent, against about 304 
per cent for the same time last year. Had we taken Jan- 
uary alone, the difference would be still smaller; and if 
we had the imports for february, so as to make a similar 
statement for that month, the percentage would be in favor 


Imports and dulies, 








Value of imports ........ Sa ahaa 
Duties collected................- 











of this year. The conclusion seems to be inevitable, there- 


fore, that we are likely to get more revenue under the last 
tariff, than under the law as it was tefore the late changes. 

All the foregoing is simply cumulative evidence, tending 
in the one direction of demonstrating the urgent need there 
is for action in Congress as an aid to business prosperity. 
Certainly we cannot have enterprise while our currency is in 
doubt; neither is there any better way to cripple and hold in 
check the energies of the people than ‘y excessive taxation. 
furthermore, debt reduction and bond redemption are 
clearly undesirable now. All these are influences, each in 
its own way, helping to unsettle confidence, For instance, 
a few millions of gold shipped, as we have explained on 
previous occasions, is of no importance in itself,if occurring 
in obedience to trade requirements. The significance of the 
movement now lies in its connection with currency 
derangements that make it disturbing. 

For this latter reason the foreign exchange market, 
the gold shipments, and the special withdrawals of gold 
from the Sub-Treasury have been the features of the 
week which have absorbed most attention. As to the 
rates of exchange, they have continued to rule strong 
and to be maintained at figures which afford a fair profit 
for the export of gold; consequently bankers who are 
obliged to remit are sending more or less by every 
steamer. The exports thus far reported this week are 
$2,000,000; by the Arizona on Tuesday and $200,000 by 
the Lessing on Thursday, and the Servia and Baltic, which 
sail. to-day, will take $4,850,000 more, making for the 
week the large total of $7,050,000. 

The most conservative of the foreign bankers are of opin. 




















ion that gold exports will continue, and if tbe present 
34 per cent minimum rate of discount of the Bank of 
England fails to prevent a drain of gold from that 
institution, the volume will probably be increased, The 
return of the Bank for the week shows a gain of bullion, 
but the rate of exchange at Paris on London has moved 
nearer to the point at which gold can be drawn from the 
British metropolis to the Continent. Should such 
a@ movement become important the governors of 
of the Bank will not fail to replenish their stock by 
drawing a larger supply from thiscountry. Weare at the 
moment unable to meet a foreign demand, by the ship. 
ment of anything in lieu of gold. Speculators have fora 
long time been and still are sitting on our grain and 
provisions, having forgotten that their eggs must addle if 
the process is too prolonged. As to securities, foreigners 
do not want them, and will not be likely to want them in 
any amount, solong as our currency has in it such an 
element of insecurity. We must expect, therefore, to loge 
gold; and the large movement of this week can be no 
surprise to any who have considered the conditions affect- 
ing the situation. 

The stock market has in no manner this week reflected 
the business situation. It has been in the main strong, 
but this strength was almost wholly the result of 
manipulation. Saturday the bears were compelled to 
cover their short contracts in Lackawanna, which 
they had freely sold early in the week on the sup 
position that the clique had unloaded part of their hold, 
ings. It now seems that the sales of long stock were: 
largely supplemented by speculative transactions, and upon 
this discovery being made by the clique they called in 
shares which they had loaned and forced the premium for 
cash stock up to 9 per cent before the close of that day 
This naturally affected the market Monday, and, besides 
as rumors were current that other oversold properties 
would be partially cornered, a feverish and strong tone pre 
vailed nearly all day. Tuesday the movement was irregular 
after borrowers of stock had obtained their supply, but 
although attempts were made to get the market down the 
decline was only fractional until late in the day, when 4 
heavy tone prevailed. Wednesday the market was gener- 
ally strong, and on Thursday, while prices were firm, the 


speculation was very tame, the transactions very limited 


and business without special feature. Yesterday was 
equally featureless, but the tendency towards lower values 
was more pronounced than on the preceding days. 

The speculators for a decline are evidently to a large 
extent demoralized by the losses they have recently sus- 
tained. The general conditions favor their side, except 
the important fact that the market is greatly oversold and 
that the other party hold the stocks and seem well prepared 
to resist any attempt to force serious declines. Profession- 
als outside the combinations have no confidence in either 
buying or selling, and indeed it is doubtful if even the 
most enthusiastic members of the cliques feel assured of 
the maintenance of current figures, unless supported by 
such manipulation as has been resorted to for the past 
month. Still, prices of the best prcperties are not high, 
and under ordinary conditions, if sustained, public conf- 
dence might be gained and some outside support be ob- 
tained. One rather unfavorable development of the 
week was the statement by Mr. Roberts, the President 
of the Pennsylvania Railroad, that unless more efficacious 
means are adopted to enforce the agreements between 
competing lines it is doubtful whether the interests of the 
Pennsylvania road will be promoted by a furthér continu: 
ance of the trunk-line pool. The report of that compaty - 
shows that out of 21,674,160 tons of individual freight . 
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transported on the main line and branches of the road 
last year, only 1,937,850 tons, or less than 10 per cent, 
was througa freigiat. 


inclined to withdraw from the arrangement unless it can 
be made effective and leave the through business to be 
carried by those routes which feel compelled, in order to 
get traffic, to cut below the established schedule. 

It is possible that this threatened disruption of the pool 
has been one cause for the comparative weakness of Erie 
during the last few days, this road being peculiarly 
situated with two important competing lines running 
almost parallel to it. Still, the same cause seems to have 
had little influence on West Shore tonds, which have 
continued @ prominent feature of the week, as they were 
during the previous week. The combination of capital- 
ists which it was claimed expected to interest themselves in 
that property as stated in our last, seem still to be talked 
sbout as intending to take part in some reconstruction 
movement, though we have authority for saying that the 
statement announcing that Mr. William H. Osborn 
was to share in the management was erroneous. But 
those now in charge seem to have been successful in 
overcoming very many of the obstacles so lately in the 
way of bringing the conflicting rights and interests to a 
satisfactory conclusion, and we are quite sure that the 
public will hear with great gratification the prospect now 
of an early adjustment of the financial difficulties which 
have occurred to a property upon which upwards of 55 
millions have been spent in money. 

Union Pacific's annual report, issued this week, pre- 
sents results not materially different from those fore- 
shadowed in this column two weeks ago, based on the 
monthly statements of earnings and expenses for the 
year. We find that the 1,821 miles of main road 
had a total net income (counting in the receipts for inter- 
est and dividends on the investments held) of $12,714,- 
683, which is a loss of $1,593,251 as compared with 
1882, but that notwithstanding this loss of income the 
company had remaining a surplus of $1,261,873 over all 
payments for interest and dividends, in addition to which 
it also realized $3,040,467 net from land sales, making the 
total surplus for the year $4,302,340, equivalent to over 7 
per cent on the $60,868,500 stock outstanding. In other 
words, the company might have doubled the dividends 
actually paid without entirely exhausting its surplus. 

The surplus on the year’s operations was larger than 
the falling off in income suggested it would be, for 
several reasons. In the first place the amount due the 
United States was only $1,869,958 in 1883, against 
$2,097,189 in 1882, a saving of $227,000 in this item. 
Then there has also been a reduction in the item of 
“interest on bonds” of over $300,000, namely, from 
$4,976,204 in 1882 to $4,667,711 in 1883. This may 
appear singular in view of the fact that the company’s 
debt has actually been increased during the year. The 
explanation is that the interest paid directly out of net 
earnings is decreasing—that is all, an increasing pro 
portion of the interest being met from land sales. 
For instance, on the Kansas Pacific consolidated mortgage 
$258,275 was contributed for this purpose in 1882 and only 
$84,000 in 1881, but as much as $616,700 in 1883. It 
is this that accounts for the smaller charge for interest. 
As to the new collateral trust bonds issued in 1883, their 
interest is probably met, as is that of the collateral trust 
bonds of 1879, out of the interest on the securities pledged 
for the same. One result of this would be to diminish 
the item of interest from investments on branch roads, 
Md we notice it has diminished—from $2,211,099 


Under these circumstances it is | 
- pot surprising that the managers of this corporation feel 


}main system of 1,821 miles. 





in 1882 to $2,066,682 in 1883—though there are 00 details 
to show the cause of the diminution. © 

The report before us does not give any information ag 
to the doings of these branch roads, not even their gross 
and net earnings. It simply gives the earnings on the 
In the monthly returns, 
however, the earnings cover the entire system of roads, 
Using these monthly figures, we have made up the follow- 
ing showing for three years past. It will be found very 
interesting, especially as the comparison goes back to 
1881, the figures for which year we believe have not pre- 
viously been separately stated. 




















All Lines. 1883. 1882. 18st. 
Gross earnings.............. | $29,760,994 | $30,363,926 | $30,034,097 
Operating expenses........- 16 670,171 16,061,950 16,812,669 
___ Net earnings.... ........ | $13,090,823 | $14,301,976 | $13,221,423 





Here we see that gross earnings at least have varied 
but little during the last three years, though owing to the 
smaller expenses in 1882 that year showed very much 
larger net earnings. But during these three years the 
mileage of the branches—and consequently the earnings 
of the same—considerably increased, so let us see how the 
results on the 1,821 miles of main road alone compare. 











Main System (1,821 miles). 18383. | 1882. 1881. 
Gross earnings .............- $21,002,512 $22,823,884 | $21,258,817 
Operating expenses......... 10,354,541 10,727,049 12,480,343 











Net earnings ............ $10,648,001 | $12,096,335 | $11,778,474 





Here we have a different showing. Gross earnings on 
these 1,821 miles have steadily decreased, the effect of 
the competition of new roads and of the consequent reduc- 
tion of rates, which have been such important factors in 
the company’s business during the last two years. The 
loss, it will be seen, was $1,434,923 in 1882 and $1,821,342 
in 1883, or $3,256,275 in the two years together. It is 
gratifying to observe that the company has been able to 
meet this loss by a large reduction in expenses, though 
of course not the whole of it could be made good in this 
way. The reduction of $372,508 in this item in 1883 in 
the face of the increase of $608,221 shown above on the 
whole system, tells us that there must have been a 
heavy augmentation in the expenses of the branch roads. 
We therefore state these separately, as follows. 























Branches. ; 1833. | 1382. 1881. 
Gross @Carnings ......c.---ee- | $2,758,452 $7,5 10,042 $5,775,280 
Operating expenses......... | 6,315,630 5,334,901 4,332,326 
__Net earnings ..........-. $2,142,822 | $2,205,111 | $1,442,954 





“It is clear from this that the increase in exnenses is 
wholly on the branch roads. We also see that it is these 
lines that have served to keep the earnings of the Union 
Pacific system entire, as steady as they are shown to have 
been in the first tableabove. A large part of the net earn- 
ng3 of these roads, it should ba said, go directly into the 
Union Pacific treasury, since it holds so much of their 
stock and bonds. 

The following shows relative prices in London and New 
York of leading securities at the opening each day. 


Mch, 3. | Mch, 4. | Meh. 6. 





Mech. 6. Mech. 7%. 





} } ein epee 
Lona’n| N.Y. 'Lona’n. N.¥. |Lond’n| N.Y. |Lond’n| N.¥. |Lond’n| N.Y. 


prices.* * prices. prices.* prices. ‘prices. *| prices. | prices.* prices.|prices.*| prices. 


—— | ———— enemies 
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Ml. ¥.C..| 11636 | 11634 116°S5| i17 | 11685 | 11734 | 116-73 | 117% | 11685} 117 
Reading 29°08t) 597% | 20°46+| 501g | W946t 5994 | 295St| 5014 | ...--. 50 
Ont.W'n) ...... | ...... pee betes Sp oe kee 10% 
St. Paul., 024! 903; 91°57| o1%| 91°57! 91% | 9230] oa] Otel] 92% 
Can.Pac.) 5493, 54%{| 54°74) 544) S474) ...... 54°62| 64% | 54°86] 5434 
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ressed in their New York equivalent. 
Reollenan on basis of $50, par value. 
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“The money market i is without feature. Taere is a very 
light demand for time loans on stock collatera], and the best 
obtainable rates are 3@4 percent for twoto fout months on 
dividend stocks and 34@44 for the same time on miscella. 
meous securities. Reports from the interior show a compara- 
tive abundance of money, but alittle better rates are obtained 
for carrying grain and making advances to ranchmen in 
the Southwest. The following statement, made up from 
returns collected by us, exhibits the week’s receipts and 
shipments of currency and gold by the New York banks. 




















{ } 
Week Ending Mch.7, 1884. | Recetved by | Shipped by Net Interior 
| N.Y. Banks. | N.Y. Banks. Movement. 
ST once loneienh catastiaeniiammentin | $728,000 $653,000 | Gain. $45,000 
eS Cae ene eet 120.00u 150,009 | Loss. 39,000 
otal gold and legal tenders..... #8 18,000 | $533,000 | Gain. $15,000 





The above shows the actual changes in the bank hold. 
timgs of gold and currency caused by this movement to 
and fromthe interior. In addition to that movement, the 
banks have lost $5,100,000 through the operations of 
the Sub-Treasury and by exports of gold. Adding that 
item therefore to the above, we have the following, 
which should indicate the total loss to the New York 
Clearing House banks of gold and currency for the week 
covered by the bank statement to be issued to-day. 


-——" 





“Week Ending Mch.7, 1884, Into Banks. ou of Banks Net Change in 


Bank IHoldi ings. 


$+32,000 | Gain. $15,000 
5,100,000 | _Tass. 5,106,600 


Sab-Treasury operations, net ..... ) 9,106,600 
otal gold and legal tenders.....| $513,000 | $5,033,000 | Loss.$5,085 000 
The Bank of England reports a gain of £254,000 bullion 

for the week. This represents £216,000 received from 

abroad and £38,000 from the interior. The Bank of 

France reports an increase of 6,050,000 francs gold 

and of 25,000 francs silver, and the Bank of Germany 

since the last return shows a gain of 1,900,000 marks. 

The following indicates the amount of bullion in the 

principal European banks this week and at the corre- 

pene date last year. 





Banks’ Interior Movement, as = om $545,000 

















“Meh. 6, 1884. i “Meh. 8, 1883. 




















| 
Gold. | Silver. | Gold. | Silver. 
: 2 | 2 || £ 2 
Bank of England........ 22,750,108) ...ece00-e0e| eS ee 
Bank of France.......... 39,734, 376, 40,033,019 | 39,£25,301)43, 167,524 
Bank of Germany ....... 7,797, 250 23,391,756 | | 5,9: 26,750|23,780,250 
Total this week......... .|70,281, 734163. 424,799. | 70,702,141'6.947.874 
Fetal previous week..... €9,761,742 ‘63, 352 '910/!70.7 762,397/67, 148,113 





+ The Assay Office paid $114,025 through the Sub-Treas- 
ery for domestic bullion during the week, and the Assist- 
-ant Treasurer received the following from the Custom 
House. 


























| Consisting o a 
Pate. Prsthes Gold U.S. Gold | Siiver Oer- 
° Noles.  Certif. | ti ficates. 
Feb. 29 £191 708 rr £9,009) $50,020! $252,003 , 30,00 
Mar. 1 273,404 81 4,030} 40.060, 160,900) =O, Kt 
“ 3. 255 260 36. 3,000' 26,009, 149,000) 77,009 
a 4... 569,919 13 6,003, 70,G00) 359,000} —-135,000 
am 546,413 93 20,000, $3,000 304,00») 140.000 
a oe 522,703 36 4,000 50,000 $24,000, 144.000 
Total...! $2,569.410 07| — #46,006[$329,000)1,548,000) $545.0" 0 











THE LEGAL-TENDER DECISION. 

Aside from its bearing on the matters directly involved, 
the decision of the United States Supreme Court in the 
Juilliard legal-tender case has a distinct and most signifi: 
cant constitutional aspect. The brief of the defendant in 
error (in whose favor the suit is decided) asserted, while 
‘that of the plaintiff im error denied, to the bogislatare 
of the nation, a power which is inherent in and is an 
attribute of sovereignty. The former decision of the 
Court, by which the constitutionality of the legal-tender 
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act of 1862 “was “apheld, 1 went no 6 further than 6 
that, during a struggle for national existence, the act of 





‘eftivas 


affixing the legal-tender quality to evidences of debt, being 
a national and appropriate method of procuring ways 
and means for the prosecution of the War, was constity. 
tional. The present decision goes much farther, [i 
asserts the power of Congress in the broadest possible 
manner, The reasoning, in a nutshell, is this: a 
sovereign government has exclusive and unlimited power 
over the money of the country ; the government of the 
United States is sovereign ; the power claimed by the 


| several legal-tender acts is not denied to Congress by the 


Constitution ; and hence it exists, to its fullest extent, 

This is a new assertion of national power, going in 
some respects far beyond any former decision. It ig 9 
studied assertion of the right of the national authority to 
pass laws impairing the obligations of contracts ; and the 
right to debase the coinage and to force creditors to 
accept the degraded coin at its face value in satisfaction of 
debis, follows inevitably. There is no attribute of soy. 
ereignty which marks the ascendancy of the government 
over the people more offensively than does this. It does 
not change matters that the government is, theoretically 
at least, the expression of the will of a mejority of the 
people. For, in any event, the powers to impair the 
obligations of contracts and to debase the coinage, involve 
a deniel of the guaranteed rights of individuals, at the 
discretion of the sovereign, whether an absolute monarch 
or the populace. This is not said simply as a criticism of 
the decision, but to show what it means, namely, that the 
general government, according to it, possesses, without 
having received it in express terms from the Constitution, 
a@ power inherent in full sovereignty which, more than 
any other, can be used for the oppression and spoliation of 
the citizen. If it has this right, there is scarcely any 
other, not explicitly withheld by the Constitution, which 
the Court must not logically give to Congress upon 
demand. <‘(Centralization,” that bugbear of the fathers, 
has never achieved a greater victory than this. 

The decision is one of vast importance in itself. It 
settles finally the question of the constitutionality of legal- 
tender papsr money. There are no more points to be 
raised against it. The government may emit bills of 
credit, and Congress is the sole judge of the expediency 
and the necessity of so doing. The pledge contained in 
the last act which increased the issue of greenbacks, that 
the whole sum should net exceed four hundred millions, 
may be kept or violated, as Congress may see fit. No 
Court decision will interpose to nullify an act substituting 
legal-tender notes for national-bank notes. The undis- 
puted and unlimited control of the money standard and 
of the issue of money, is vested in the nationa! legislature, 
The brief of the defendant in error-maintained the right 
of Congress to coin paper ; that is, to issue fiat money, 
pure and simple. The Court has not taken up that point, 
bat the claim of the learned counsel. is not a forced 
conclusion from the opinions of Mr. Jastice Gray. In 
short, all reliance upon any constitutional inhibition to do 
anything whatever with the currency which Congress may 
have a whim to do, must be abvandoned, henceforth 
and forever. The hopeless igaorance, the meddlesome 
uess, the recklessness and the frivolity of Congress, 0m 
many occasions, in dealing with currency matters; the 
disastrous confusion and present perils; and the narrow 
escapes we have had from the most calamitous legislation ; 
all these things show what evils the future may have in 
store for us. 

Since the eafeguard of a constitutiona’ prohibition has 
been. declared not to exist, there is a new incentive to all 
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=o realizs what an opportunity is given to rashness and 
{aly by this decision to take measures to prevent the 

sibility of acts of unwisdom. The American people 
‘have bad experience enough with bad systems of money 
to appreciate the value of a good system; but they do not. 
Greenbackism in its offensive forms—as the war cry of 
the financially unfortunate and as the shibboleth of a 
political party—has disappeared. But itis notdead. Oa 
the contrary, it only requires a fresh occasion to bring it 
forth again in greater strength and with added aggress- 
iyeness. Now, if ever, is the time to overthrow it by a 
thorough and systematic campaign. The money cost of 
distributing lavishly, in all infected districts, popularly 
written and convincing tracts, would be very slight, and 
the effect upon thinking and well-disposed men would be 
incalculable. But it will not do to rely upon that agency 
alone. It is the imperative duty of all men who appreci- 
ate the great danger the financial interests of the country 
grein, not only from the opportunity now given to the 
worshipers of paper money, but to the idolaters of the 
silver dollar, to make their power felt within their respect. 
ive parties. If there is any great political issue dividing 
men into two parties, the politicians will find it out in due 
time and tell us what it is. 

Meantime business men can see that, whichever party 
may win, it is essential for their best good that no man 
who is unsound on the currency shall be elected to office. 
If they act accordingly, with as much courage as is dis. 
played when they discharge a dishonest clerk, we shali at 
any rate have a reform of the currency—whether a 
permanent one or not the future will show. And in addi. 
tion to all this, men must be prepared to act determinedly 
and unitedly, if Congress should ever attempt to put into 
execution the new power waich the Supreme Court finds 
i, to possess. California showed the way during the 
whole period of the suspension of specie payments, If 
the business men of the Hust suffer the carrency to be 
sull further degraded, it will be their own fault. It is 
even now in their power to drive the silver dollar out of 
sight, in spite of its legal-tender character, as effectually 
as they drove out the trade dollar. 











FEATURES OF THE PENNSYLVANIA REPORT. 


No one can take up the report of the Pennsylvania 
Railroad without being impressed with the magnitude of 
thecompany’s operations. Atl know that it is the greatest 
railroad corporation in the land, and that its traffic is of 
vast proportions, But it is not till we see the actual 
figures that tell of its operations, that we form any really 
adequate conception of the dimensions of the business it 
is doing. 

We are led to these reflections by what appears to be a 
change in one of the company’s statistical tables presented 
Witn the annual report submitted this week, and which 
enables one for the first time to see the fu!l extent of all its 
operations. It has always been the policy to give a sum. 
mary, showing the business both east and west of Pitts. 
burg, but this summary was apparently confined to the 
lines directly operated, and left out all others. It did not. 
to our knowledge, include those lines, of considerable 
importance in the aggregate, which the company owns or 
controls but does not operate through its own oflicers. 
Consequently it failed to indicate the full amount of 
business done by the entire system. In the present report, 
however, the summary has been made to include all lines 
“owned or controlled, east and west of Pittsburg,” and the 
tesult is, figures more imposing than any previously given. 

To show the magnitude of the ousiness we need only 
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say that this summary discloses that both in 1883 and 
1882 the gross earnings of the network of roads in its con- 
trol reached over 100 million dollars—in 1882 $101,514,926 
and in 1883 $105,653,532; that even the net earnings 
exceeded 36 million dollars in both years, But while this 
acquaints us with the system’s earnings, it is not halfthe 
story. A better indication is the traffic statistics, which 
show that in 1883 the system carried over 833 million 
tons of freight and 482 million passengers. Even this, 
however, conveys only partial knowledge, since the 
passengers traveled, and the freight was hauled, over 

longer or shorter distances. Hence, the mile being the re- 
cognized unit of railroad operations, the wo:k done in 1883 


and ton miles, which are represented by the enormous 
totals of eleven hundred and fifty-six million passengers 
carried one mile, and seventy seven hundred and fifty-nine 
million tons of freight one mile. : 

The main interest, however, the report has is in the 
results of operations for 1883 as compared with other 
years. Inathis sense it hasatwo-fold value. Tirst, in 
showing to the security holders of the company the value 
and earning capacity of their property, and secondly as 
reflecting the course of business during the year for rail- 
road property generally. In this latter respect, the 
Pennsylvania system is certainly very representative in 
character. Its lines traverse substantially the whole of the 
territory east of the Mississippi and north of the Ohio, 
and they embrace in their business every shade of industry 
—manvufacturing, agricultural and miscellaneous. The 
year 18835 it is known was not particularly favorable to 
railroad business. The crops were of only moderafe 
proportions, and manufacturing industries were nearly afl 
depressed. The same conditions that affected the Penn- 
sy!vavia lines must also have aff-cted other lines in the 
same territory. Tor this reason it is satisfactory to note 
that the Pennsylvania figures show continued progress. The 
monthly statements had, until the closing monthsof the year, 
recorded gains in earnings on the lines east of Pittsburg, 
but it was not certain that the Western lines were also 
improving, since the profit on the same was constantly dim- 
inishing, which might be due either to heavier expenses or 
heavier charges, ora smaller business. The figuresnow given 
in the report exhibit a gain of $4,138,606 in gross earnings 
on all lines owned or controlled (the gain on the lines direct 
ly operated east of Pittsburg had been $2,003,418), but net 
earnings exhibit an improvement of only $607,264. The 
recult 1s much the same as on the Eastern lines alone, 
namely a much heavier increase proportionately in expenses 
than in earnings, but this addition to expenses in the case 
of the Pennsyivania is not as significant as it would be 
in the case of some other lines, since the Pennsylvania 
is all the time spending large amounts for betterments and 
improvements, which it charges to ordinary operating 
expenses. ‘The point of main importance is the constant 
accession to traffic, as shown in the increase of 3,897,797 
in the number of tons of freight moved (all lines, both 
east and west), and of 3,573,143 in the number of pas- 
sengera carried. 

In reference to the fi:cal results of the year’s operations 
we may say what we said in previous reviews, namely, 
that the company’s income is affected in three different 
ways. First, by the outcome on the lines east of Pitts- 
burg and Erie, whose earnings go directly into the 
company’s treasury; secondly, by the result on those lines 
for whose charges and obligations it is in whole or in part 
responsible; and thirdly, by the return received on the 
‘large mass of securities of branch and connecting roads 





which it holds. When business is good, it usually happens 


can only be truly shown by the equivalent in passenger 
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that there is a gain from each of these sources, while on 
the other hand, when business is bad, there is just as 
likely to be a loss from every one of these component 
parts. It follows that though the company owns a 
very large system of mileage, it is not necessary 
to know the outcome on each separate division, in order 
to arrive at the actual result to the parent company. For 
instance, on the lines west of Pittsburg, though we had 
no figures whatever showing their operations, the relative 
profitableness or unprofitabieness of the same would-be 
manifest by the single item of dividends received on the 
stock of the Pennsylvania Company (every share of which 
the Pennsylvania Railroad owns), which company operates 


these Western lines. In the same way, to get at the 
result on the lines east of Pittsburg, we need only 
examine ths income account of the main stem and 


branches, Pittsburg to Philadelphia—1,3134 miles—since it 


isthis division that sustains and controls the other two, the 


United New Jersey and the Philadelphia & Erie. Indeed, 
it is on this section that the whole structure composing the 


Pennsylvania system of roads has been reared. 
we would have at once a comprehensive and exact idea of 


the company’s fiscal operations, a study of the income 


account of this part of the system is all that is necessary. 


Moreover, the Pennsylvania covers so wide a field, and is 


governed by such a variety of conditions and circumstances, 
that any renearsal of the details is out of the question. 
Accordingly, we give below simply an abstract of the 
income account for six years past. The comparison will 
show at a glance the progress that has been made in this 
period of time, and in what quarters it has been most 
pronounced. 














1878. | 1879. | 1880. | 1881. | 1882. | 1883. 
Net earnings, line z $ $ | § | $ | $ 
Pittsb. to Phila. | | 
and branches....! 9,396,037) 9,992,008 11,936,172 12,178,540 12,958,186 13,696,400 


Int. on investm’ts. 


1,804,846! 2,110,933 
Interest for use of 


2,903,669 8,211,466, 8,510,562) 4,113,059 


{ 
243,550! 260,601 273,225, 286,141 








equipment....... 277,916 241,461 
Other items... ... 38,105 160,804) 658,532 245,469, 189,521) 277,76 
Total.......... {11,516,004 12,505,206 15,741,923 15,902,166 16,931,494 18,373,360 


nf 


Rentals, int., &c.. 5,7 


Net, Perna. Div... 


5,192,440 5,022,725) 5,690,438, 5,770,448 6,162,931! 6,429,928 


6,324,464) 7,482,481/10,051,485 10,131,718! 10,768,563 11,943,432 



































Loss United N.J..| 1,136,775, 939,889, 1,035,309. 302,865, 568,759 653,915 
Balance........ 5,187,689 6,542,592 9,016,176 9,828,853 10, 199,804) 11,280,517 
Less— 
Fund purchase of 
securities.... .. eres 600,000} 600,000) 600,000} 600,000, 609,000 
Pa. RR. sink’g fd.} +..... 243,460, 291,000, 286,480, 282,810) 230,860 
Advances,deficien-! ; 
cles, &c.— 
Shamokin Coal.. 7,546 %, 7,000 7,000 SN 
Allegh. Val. RR.| 240,260! 390,651 332,150) 400,085! * 618,975! * 661,010 
Penna. Canal... a ee eee D eveduel nieiaahled 
Bunb. Haz. RW.) .nee eee. | we wee ees 50,000 50,000 50,090) ..... 26 
Fred. & Penma, | ...s.-0-| ee ceeee 15,000 15,000 15,000) 15,000 
ElmiraChem.&C.| 147,878} 159,737| 27,423)... | cee cece Be ee 
Am.Steamsh p..| 55,000) 45,000! ........ 90,000} 115,000! 180,000 
Phila. & Erie....|} 231,654) 75,543} 25,575) 175,974) wwe eee] cece eee 
Balt. & Potomac! 154,138) 88,819 29,450) 143,932! 0... | ww. 
866,626| 1,646,240 1,377,607) 1,767,871! 1,685,285] 1,736,870 
Balance for stock.| 4,321,063) 4,896,352) 7,638,569, 8,060,982) 8,514,519) 9,552,647 


(2 p. ec.) | (436 p. c.), 
| 1,877,404) 3,099,152) 
Remainder... | 2,943,659] 1,797,193 
Other credit items §1.233,226/+1,073,934) 
Surp.beginn’g year, 2,347,582) 4,057,815, 
Total to credit of 
profit and loss... 
* Including $200,000 in 
State of Pennsylvania. 

¢ $100,000 paid for this purpose in the following year. 

t This was a debit, and occurred through the charging off, in whole or 
in part, of sundry items not thought fully good, and also by the payment 
of $100,C00 on account of the sinking fund for year L878 and $100,000 
for trust fund same year. 

§ Debit, because of cc rtain items that were charged off. 





(7 p.¢.) 
4,820,914) 
2,917,655, 

795,220) 
4,181,074! 


rai J 
Dividends, . (8 p. c.) (St4 Pp. €.) | (334 p. ¢.) 


9,861,718) 6,890,715) 7,530,650 





2,199,264 1,623,804! 2,021,997 

350,866) 226,756) §603,452 

7.793.949 10,344,079 12,194,639 
‘ —! ! 





| 
7.793.949 10,344,079 12,1 94,639 1 3,613,184 


1882 and $100,000 in 1883 for bonds due 


| 4 057,815 





4,181,074! 





Here we see how largely the company has gained in 
each of the three ways mentioned above—that is, first in 
net earnings, then in interest on investments, and finally 
in having to meet a smaller loss on the lines leased or 
operated by it. Net earnings we find continue to show 


Hence if 


an increase, despite the many adverse features in the 
general situation of trade and business that have existeq 
and still exist. The extent of the improvement in this 
respect within recent years is reflected in the fact that 
while in 1878 the total net was only $9,396,037, in the 
past year it was $13,696,400, being a gain of over 
$4,300,000, or nearly 50 percent, in five years. That there 
has been no corresponding increase in charges is apparent 
from the item of rentals, interest, &., which counted for 
$5,192,440 in 1878 and counts for $6,429,928 in 1883, an 
augmentation of only $1,237,488. More striking, how. 
ever, than the gain in net earnings is the increase in the 
sum derived (in cash) from dividends and interest on the 
securities held by it. Thus in 1878 this amounted to no 
more than $1,804,846; in 1883 it reached $4,113,059, 
The report calls attention to the size of this item and states 
that the amount is $214,321 in excess of the interest upon 
the company’s entire funded indebtedness. A further fayor. 
able feature is, as said, in the smaller losses the company 
has to meet on many of the lines operated by it. In 1873, 
for instance, the lease of the United New Jersey Companies 
netted a loss of $1,136,775, but in 1883 the loss was no 
more than $653,915. It is true that in 1881 the deficit 
was even smaller, but the less satisfactory showing now is 
to be ascribed not to any falling off in business but toa 
heavy augmentation in expenses and to some other special 
and exceptional circumstances. On the Philadelphia & 
Krie,the Baltimore & Potomac, and the Elmira Chemung & 
Canandaigua, the result iseven more gratifying. The Penn. 
sylvania has had to advance nothing to the first two of 
these during either 1883 or 1882 (they having become 
self sustaining) and nothing to the third since 1880. In 
1878 the company paid over to them more than half a 
million dollars. On the other hand, the Allegheny Valley 
road would appear to be becoming more burdensome with 
each succeeding year, and $661,010 was advanced to the 
same in 1883, against only $240,260 in 1878. 

Under all these circumstances, it is not surprising to 
note that the balance applicable to stock has been con. 
stantly on the increase, and that in 1883 the amount was 
considerably more than double what it was in 1878. 
Even on 1882 the increase is as much as a million dollars, 
though this has brought with it no increased distribution to 
the stockholders, who received 84 per cent cash dividends 
in both 1882 and 1883. The report states that, in view of 
the business depression existing, the division of profits was 
fully as large as a conservative management of the prop 
erty would warrant. This remark was probably intended 
for the English holders of the stock, who are accustomed 
in their own country to seeing a company’s yearly surplus 
distributed in full to the stockholders. In this country, 
where the demand for additional outlays is so incessant 
and so urgent, we are rather inclined to insist upon the 
retention of a part of the surplus for this purpose. Itshould 
be said, however, that while nominally the Pennsylvania 
stockholder received only 84 per cent on his investment, in 
reality he received much more—nearly 10 per cent— 
through the allotment of stock at par, which in the market 
commanded a premium. 

It has been the policy of the company within recent 
years to provide the means needful for new extensions 
and additions to the property, partly by an increase in 
shares and partly by an increase of bonds, rather than by 
the issue of bonds alone. This serves a double purpose. In 
the first place it tends to avoid an undue enlargement of 
the debt, distributing the cost for new property between 
stock and bonds, and, sacondly, it gives stockholders the 
opportunity of themselves contributing some of the addl- 
tional capital needed from time to time—the inducemen 
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“offered of course being the premium on the shares. It was 
jn pursuance of this policy that the stock during the year 
was increased $7,300,000, while bonds were increased 
- qnly $3,000,000 (collateral trust bonds). The proceeds of 
these sales (except about two million dollars still 
retained in the treasury) were used either in providing 
additional facilities on existing lines or to aid 
jn the construction of new branch and auxiliary lines 
thought necessary for the protection and development 
of the company’s business, $8,349,464 altogether having 
been spent in this way in 1883, the largest two items being 
$1,645,377 for new equipment and $3,300,702 on account 
of the line to Reading. It is estimated that the call on 
new capital account during the current year will be 
fully as heavy as in 1883, which illustrates how large 
thedemands are upon a company like the Pennsylvania 
to enable it to maintain its favorable position for doing 
business and commanding traflic. We presume that the 
additional three millions of collateral trust bonds sold last 
week are to be applied to this purpose, but the report 
states that the policy of giving stockholders the privilege 
of supplying a part of the needful funds will not be 
deviated from. 

The strong feature in the Pennsylvania's position, and 
which makes the large net earnings shown above possible, 
is the great preponderance of its local traffic. In the 
past year the company carried, on the 1,313 miles of 
road composing its main stem and branches, 21,674,160 
tons of paying freight, but not ten per cent of this was 
through freight, the aggregate of this latter being no 
more than 1,937,850 tons. Moreover, the gain over 
previous years is wholly in local and not in through 
freight. For instance, total tonnage was larger than in 
1882 by 1,313,761 tons, but local tonnage was larger by 
1,320,730 tons, showing that througb tonnage must have 
fallen off 6,969 tons, In the previous year, of a gain of 
2,393,872 tons, all but 128 tons was in local freight. 
Almost the whole of the company’s vast network of roads 
is tributary to the main stem between Pittsburg and 
Philadelphia (358 miles), and asa result the traflic over this 
line has become very heavy. This fully appears from the 
fact that in 1883 these 358 miles of road earned at 
the rate of $74,638 per mile. Mr. Poor, in his 
Manual, gives the average for all roads in the country 
in the year 1882 at $7,188, or less than one-tenth the 
amount on this piece of road. It is to be 
noted that the Pennsylvania has been gaining very 
heavily here, and that as recently as 1878 the earnings 
were only $48,850 per mile. 

As regards the income of $4,113,059 from investments, 
this was made up, as in previous years, of a great variety 
of items, only three of which were above a quarter of a 
million in amount. The gain over 1882 is $600,000, and 
isdue in some measure to the improved position of the 
companies in which the Pennsylvania has stock or bord 
ownership. Thus the increased dividends paid on Northern 
Central stock swelled the receipt from this source to 
$241,656, from $152,523 in 1882. Then $336,000 is 
given as income from Western Pennsylvania general 
mortgage bonds which in the previous year did not 
appear at al]. About this amount there must 
have been something exceptional, since only 24 millions 
of these bonds are held, which at 5 per cent interest would 
yield no more than$125,000. In addition to the gain from 
these two sources the income was swelled by an increase 
in many of the minor items. As to what extent he 


total of over four million dollars will be affected by the 
prevailing depression in business, it is of course impossible 
to say. 





——— 


A GOOD TRADE STATEMENT. 

The January exhibit of our foreign trade is even better 
than expected. There is an excess of merchandise ex- 
ports over imports in the sum of nearly 20 million 
dollars, and though this is about four millions less than in 
the corresponding month of 1883, it is yet a very satis- 
factory showing, in view of the conditions that have 
prevailed. One statement which we have heretofore 
made this large favorable balance confirms, and that is 
that the high rates for foreign exchange in January were 
not due to the conditions of our trade at that time. The 
same remark will hold good with regard to February, 
It is evident therefore that a settlement has been made in 
part by a return movement of securities and in part by 
a withdrawal of foreign balances here which has been 
induced by the better employment found for the same at 
home, and by the disturbed condition of our monetary 
arrangements resulting from the attempt to bring silver 
on a forced parity with gold. The merchandise movement 
at each port during January this and last year is shown 


below. 
EXPORTS AND [IMPORTS OF MERCHANDISE AT U. 8 PORTS. 
































Exports. Imports. 
January. 1gs4. | 1883. 1884. 1833. 
$ . R $ $ 
New York. ......... 2€,.792,785;, 28,891,922); 39,997,704 41,260, 612 
New Orleans........ 12,787,096) 12,637,215); 1,181,930 572,765 
Raltimore .... .....- 3,951,630 4,816,879 803,295] 1,171 ‘952 
Boston, &¢.......... 5,314,585; 4 772,900) 4,516,781 5.1 76,857 
Philadelphia........ 3,275,216! 3,362,310 2,432,571 2,120,447 
San Francisco ...... 2,453,881) 4,706,773 3,213,385| 4,027,137 
All other ports...... 19,414,779] 21,192,244 2,166,819) 2,641,428 
: PE Eore 73,.959.972) 80.380.253'| 54,312,485) 56,971,198 





It will be observed that as compared with a year ago, 
imports still appear to be seeking a lower level, since the 
total for January, 1884, is 23 millions smaller than in 
January, 1883. Nevertheless, this total is by no means 
smal], being at the rate of over 650 millions a year, so 
that if we compare with a few years back there is no lack 
of room for further contraction in this respect. Itis to be 
remarked, too, that the goods imported are apparently 
going into consumption. A month ago we called attention 
to the fact that stocks in the warehouses were increasing. 
Now a downward movement is in progress, for while on 
the lst of January the aggregate value of goodsin bond 
was $29,948,104, on the lst of February the amount had 
been reduced to $28,906,612, which compares with $32,- 
060,818 at the same date in 1883, $22,660,302 atthe same 
date in 1882, and $40,627,615 at the same time in 1881. 

As to the exports, the falling off of 62 millions for.the 
month is more easily explained than was the heavy de- 
crease for the previous month. We find that the bread- 
stuffs exports record a contraction of $3,550,796, and the 
provisions exports a contraction of $1,884,648, or-together 
$5,435,444, On the other hand, there was a gain of 
$792,977 in the shipments of live stock, which would 
reduce this loss to $4,642,467—leaving 1? millions of the 
total falling off of 63 millions to be accounted for by a 
decrease in other items. Cotton isthe chief of these other 
items. Our own statistics show that we exported of this 
staple during January 629,904 bales, against 695,025 bales 
in January, 1883, a diminution of 65,121 bales. But-the 
money loss is not as large as these figures would indicate, for 
prices ruled higher this year, low middling uplands being 
quoted at 10 3-16 and 102 respectively at the opening and 
close of the month, against 9? and 9 11-16 at the same 
dates in 1883. Allowing for the difference in price, 
cotton ,would just about make up the remainder (14 
millions) of the loss in exports not explained by the move- 
ment of provisions and breadstuffs. As to petroleum, the 
shipments from New York were not quite equal to those 
of 1883, but here also prices were higher—refined 
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having been quoted nearly two cents above the figure of a7 


year ago—so that it is not likely that in value this item 
records any very largedecrease. In the following table we 
give the breadstuffz: and provisions exports from each 
leading port. 

EXPORTS OF BREADSTUFFS AND PROVISIONS FROM LEADING PORTS. 



































| Breadstuffs. [} Provisions. 
January. : 
| iss. | 1883. 188s. | 1883. 

i $ $ 
New York........... 4,587.744| 6,283,883 6,130,910) 7,382,858 

New Orleans........ 307,618 788,595 9.1514 9,16 
Baltimore .......... 2,048,413 2,542,952 40,305 288,172 
Seen etna 1,550,832; 1,006,206'| 1,251,930) 1,691,583 
Philadelphia .......| | _ G06,105| 941,413 919.825) 1,113,047 
San Fraucisco.. .... 1,529 .362; 3,631,737) 30,184) 39,721 
Other ports......... 1,354,617, 640,393) 711,569! 424.276 
eee 12.284.781; 15,835,577! 9.094.177, 10.978.823 


In the breadstuffis exports, of course wheat records a 
heavy decrease ; but it is interesting to observe that corn, 
too, is now beginning to exhibit a falling off. In former 
months corn has been relied upon to offset in some meas- 
ure the decrease in wheat, but evidently this will not be 
the case in the future, for in January, 1884, we exported 
only 24 million bushels, against over 4 millions in January, 
1883. Rye, however, of which the exports are small, con: 
tinues to show decided improvement on a year ago. 
Another feature in these breadstuffs fizures is that the 
falling off in the shipments of flour is relatively much 
smaller than in wheat, and the demand for flour (the 
manufactured article) apparently continues unabated, even 
while it is almost impossible to dispose of wheat—the 
unmanufactured article. Thus in the month under review 
the wheat exports fell off about two million bushels, but the 


flour exports diminished only 86,000 barrels, and the result 
is that in value there is very little difference between the 
two—5 millions for wheat and 47 millions for flour. Sub- 
joined are the figures. 


EXPORTS OF BREADSTUFFS IN JANUARY. 
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|__ Quantity, Value. 
January. | 1884. 1sg3. |, 1891. 1883. 
| 

Rarley ........ bush.| 74,371 8.926), 60,504 5,885 
Corn.... .....- bush.! 2,543,562] 4,170,706) 1,610,433, 2,822;95S 
Corn-meal ..... bbls. | 18,259 18,963 | 54,710 69,838 
i aticnne dil bush. 22,65 14,821) 11,120 5,407 
Oat-meal....pounds| 4,350,035 | eeu + . o) A eens 
iicisiendaeaaan bush. 219,593 23,483)| 158,757 19,379 
_ Pewige bush.| 5,040,869) 7,005,296; 5,392,72u| . 7,611,997 
Wheat-flour ... bbls... 849,665| 935,486 4,865,293] “5,297,113 
Total............ eee Geena | 12,284.7311 15,835,577 





* No° stated previous to July 1, 1883. 

_ In the provisions exports it was thought improbable a 
short time ago that the current movement woule be smaller 
than the movement of last year, and yet for two months 
now it has fallen behind. The falling off reaches nearly two 
million dollars, and it will be seen is confined almost entirely 
to pork products—particularly baconand hams. In dairy 
products and in beef products, on the other hand, there is 
a pretty general increase. It is further to be noted that 
in the exports of live stock, which do not figure in the 
totals because the statistics have not until recently been 
furnished, there is quite a marked gain over 1883. Thus 
cattle was shipped this year to an aggregate value of 
$1,295,509, while in 1883 the total reached only $445,012. 
Below are the details of the provisions exports. 

EXPORTS OF PROVISIONS IN JANUARY. 
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Quantity. Value. 
January. |~~y9s1. | 1883. | 1984. } 1883. 
Lire Stock— | | ~ 
Cattle...... No. | 12,844 4.310 1,295,509 445,012 
. aes 3,053) 5,635 43,560; 101,030 
Becf Products — | 
GG... i$ seecsses |_|. sees cces 332,330 230,341. 
Becf, fresh.tbs. 10,640,355) 7,557,199 1,064,439) 766,594 
Beef, saited _. -| 3,776,144) 4,033,264 297,363) 365,202 
TO onas cove 5,350,476 2,133,965 25,433 173,173 
Pork Products— 
eee 40,727,812 47,913,561; 3,785,123) 4,890,566 
TER 5,669,199 5,361,579 | 659,676) 640,294 
Pork, fresh, | 
salted, &o..., 5,858,779 6,875,234 481,642 663,313 
Diissocsestns 13,395,734 24,663,107 1,263,174 2,715,159 
Dairy Prod ucts—| , 
A 995,565 755,578. 173,188 153,714 
Cheese. ........ 5, LIL, LY? 2,747,049) 603,811 280,168 
| ee ee ae are: | *9,094,177) *10,972,825 





* Not including live stock. 
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DYNAMITE IN ENGLAND. 

The leading feature of our European news ig no longer 
the Soudan or Tonquin, Dut dynamite. All over, in Parig, 
in Berlin, in Vienna, at Rome, at St. Petersburg, at 
Madrid, as well as in London, the political conspirator ig 
seeking to accomplish his purpose by wholesale and reck. 
less destruction of life and property; and, for the most 
part, dynamite is his instrument. The object evidently 
is to establish a reign of terror, and so to paralyze the 
sovernments as to compel them to yield to the wildest and 
most revolutionary demands of the extremists. It is nét 
wonderful that Russia, Austria and Germany should bé 
sounding each other as to the propriety of entering into 4 
fresh league against the assassin, and that they should be 
using their best efforts to induce both France and, 
England to come into the alliance. If the present state 
of things should continue, some such union will be 
demanded by the intelligent classes of Europe, and 
political agitation will thus defeat itself. 

Hitherto it has been our privilege to contemplate the 
political storms and tempests of Europe as students rather 
than as interested parties. Our interests were not at stake. 
Our honor was not called in question. Secure on our own 
broad continent, suffering neither from want ror from in, 
justice, and in no way responsible for t! e broils of Europe, 
we might have sympathy and sorrow, but we had no cause 
for inconvenience or trouble, and no need either to explain 
or to apologize. It would almost seem as if the situation 
were nowchanged. The use of dynamite in England 
in circumstances where it was clearly tic intention to 
destroy both life and property by so-called Irish-Americans, 
has filled the public mind with consternation and alarm, 
and has aroused a feeling of indignation which unfor- 
tunately is finding free expression against this country. 
The argument is simpte enough; but it is much more sim- 
ple than logical. Amid the wreck of disastrous explosions, 
and in suspicious places, are found mysterious boxes, pack- 
ages, clocks, all insome way supposed to be connected with 
dynamite, and all of American manufacture. It is at once 
inferred that these boxes, packages and infernal machines, 
in the shape of clocks, were brought over from America 
for purposes of destruction, and the American people and. 
Government are charged with knowledge of it and 
therefore with criminal neglect of duty. They har- 
bor conspirators, and they allow them to leave their 
shores carrying with them instruments of barbarous 
warfare against a friendly and unoffending people. Such 
is the charge which is now openly and publicly made; and 
it is not at all improbable that it may soon,if it has not 
already, become the subject of correspondence between the 
government at London and that at Washington. 

Is this presentation of the case, as made by the British 
press aad people generally, a fair presentation? We 
think not. Among the American people, properly ¢o- 
called, and among all the better informed classes of our 
adopted citizens, there are no two opinions as to the char- 
acter of these dynamite outrages. They are a libel on the 
civilization of the nineteenth century. On. the part of 
their perpetrators they argue a condition of moral natate 
which forbids us to place them in the category of brutes, 
but which justifies us in placing them in the category of 
fiends—not only enemies of law and order, but enemies of 
Their conduct has no redeeming feature; and it 
reveals quite as much of the coward as of the scoundrel. 
This we believe to be the general American sentiment in 
the matter. If it were made clear that these crimes were 
openiy hatched in America, that they were committed by 
Americans, and that the dynamite and other instruments of 
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destruction were bought in America, and « convey ed across 
the Atlantic for purposes of war upon the British peop'e, 

jt would certainly be difficult for us to repel the charge of 
~ griminal neglect. But it is not so. If the schemes are 
hatched here, they are hatched in such a manner as not to 
yiolate the law. There is, no deubt, much loud talking— 
much vaporing and braggadocio; but the men who so 
talk are not the kind of men who lend themselves to such 
enterprises. Dynamite, and clocks, and other instruments 
for lighting the dynamite, may be bought here, and taken 
on board ship, and carried to the British shores, by the 
conspirators themselves ; but it is all done secretly ; and 
unti! there is an overt act of law-breaking, the Government 
has not the power to interfere. 

{tis by no means certain, however, that the explosives 
are the production of American manufacturers in America. 
That they were found in American. boxes is certainly 
suspicious; but it is not conclusive evidence. How many 
thousand boxes similar to those found cross the Atlantic 
weekly. How easy to procure these boxes and, for the 
sake of a blind, fill them with the home-made materia!. 
Then again there are millions of American-made clocks in 
Great Britain; and we have the authority of experts for 
eaying that itis an easy matter so to arrange the machinery 
as to make them serviceable in dynamite explosiov. How 
easy to buy in London, or Birmingham, or Glasgow, a few 
American clocks and make the necessary changes. Nor is 
it at all certain that the perpetrators of these later out- 
rages are even Irish-Americans. liere again there is 
ground for suspicion. The cut of the clothing and the 
‘ shape of the boots, in some instances, and the finding of 
cards in others—all point in one direction; but they do 
not furnish conclusive proof. Men engaged in such work 
do not use cards to defeat their own purposes. In the 
former series of explosions Irish Americans were undoubt- 
edly the principal conspirators, as was abundantly proved 
at the several trials; but it is not good logic to say that 
because the conspirators were Irish-Americans in those 
former cates, they are Irish-Americans in these lat- 
ter. Suspicious as the situation doubtless is, it may turn 
out that Irish-Americans have been unjustly blamed, and 
that the crimes bave not any direct connection with the 
American land or people. 

Besides, is not Great Britain holding us to a stricter 
account even than she holds herself? What is 
wanted is proof. Until proof sufficient has been had 
end established, the British Government and _ people 
must not hold us to a responsibility and an accountability 
which it has ever been their pride to refuse to recogniz: in 
their own case. It has been a crown of glory to the 
British people that their sea-girt island has been a safe 
asvium for generations to political refugees. That glory 
has not yet departed from them. They ought not to ask 
us to do what they would not do themselves. We cannot 
prevent the making of dynamite ; nor can we prevent its 
being shipped to Eurcpe. But it has to pass through our 
Custom House, as it bas to pass through that of England. 
Vigilance there is perhaps much more at fault than vigi- 
dance here ; and it is more than probable that a little more 
Vigilance in the detection and a littie more promptitude in 
the punishment of Irish outrages would have begotten a 
Slate of things which would have contrasted favorably 
With that of to-day. 





COTTON co: vsu MPTION AND OVERLAND 
MOVEMENT TO MARCH 1. 


We are able this week to make up our overland state. 
ments for another mcuth. This brings tle statenets 
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| down to “March 1, ‘and they now cover six - months of the 
crop year. 
OVERLAND MOVEMENT TO MARCH 1, 1884. 

The gross movement for the month of February shows 
a decrease frem the movement for the same month last 
year of 29,307 bales, and an increase over February, 1882, 
of 27,701 bales, making the gross figures for the six 
months this season 762,421 bales, against 853,494 bales 
in 1882 83 and 822,369 bales in 1881-82. 
ment for the month, however, has been only 16,599 bales, 
against 54,236 bales in February, 1883, and 16,077 bales. 
in 1882; and for the six months the total is 461,070 
bales against 526,556 bales last season, and 353,355 bales. 
the previous season. This small ne¢ total in February of 


this year is due to the fact that a much larger portion 
than usual of the gross has been marketed during the 
month through New York and Boston, and counted there- 
fore in the weekly receipts at the ports. Below we give 
the details for the six months, this year and the two pre- 
vious years. 


OVERLAND nieuwe ponubuimrenegenm 1 TO MARCH i 
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| 
| 1882-81. 1882-83. | 1881-82. 


Since Septembcr 1, shipped— 
I ctccncdcnencnenapavarccoes | 228,8171 





307,917, 256,136 











The net mover. 

















Over Ilinois Central...............0---- | 42,129 16,174, 4,519 
Over Cairo & Vincennes ..............-. » 146 675) 164,014, 121,351 
Over the Mississippi River, above St.L| 73,289) 93,992 89,086 
Over Evansville & Terre Haute .. ..-... 13,936} 13,769) 14,176 
Over Jeff2rsonville Mad. & Indi anapalie! 37,108 40,627 68,062 
Over Ohio & Mississippi Branch........ | 33,610; 50,777) 13,915 
Over Louisville Cincinnati & Lexington; 42,850; 41,619 £21,099: 
Receipts at Cincinnati by Ohio River.. ; 16,610| 23,231) 45,666. 
Receipts at Cincinnati by Cin. South’rn 61,376 59,155; 105,681 
ee D1A,SL7 62,33f 11,710: 
Shipped to mills, not included above...|_ 5,881, 4,837| 10,938 
Total gross overland ................ 762,421 | 683,494) 822 2,369 
Deduct— 
Receipts overland at N.Y., Boston,&e.} 2514,1 38 | 328,077, 337,634 
Shipments between (or South from)| | | 
Western intericr towns ...........-. 33,928] 77,2411 «5,013 
Shipments inland (nol otherwise deduct. | 
ed) from— 
aides anaes 100 50, 10,924 
EE ee ea 105) 37 14,445 
EP ee er 7,202; 18,443) 70,200 
DE nicrctenccsssecaniescsansetees| i <ceancl i eeseml. enema 
Charleston .......... wenpececnesencencel ceccect sesenet,  <neqee 
North Carolina ports ..... ........--.. 5. 735 3,405 
, ET ne MN GOS 2,358 7.393 
Total to be deducted................ 391,351} 356,935) 469,014 
Leaving total net overland’. . 461,070; 526.556| 353,355 











~ This total includes shipments to Ginna by rail, which, since Sept. 1, 
1883, amount to 13,728 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS 

The falling off in port receipts noticed in previous 
months has continued, the decrease now from last season 
reaching 509,294 bales ; the month’s movement has been 
385,938 bales, against 595,598 bales in February, 1883, 
and 291,992 bales in the same month of 1882, the decrease 
from last year having been 209,660 bales, and the increase 
over the preceding year 93,946 bales. The total net port 
receipts up to March 1 are 4,353,604 bales, against 4,362,- 
898 bales for the same time in 1882-83 and 4,033,541 
bales during the corresponding period in 1881.82. New 
Orleans stands alone of all the important Southern ports 
as showing an increase over last season. TF oreign exports 
during the month exhibit an increase over the same 
month of the two preceding years, having reached 435,- 
259 bales, against 408,855 bales and 324,776 bales 
respectively ; the total for the six months is 2,944,355 
bales against 3,214,893 bales in 1882-83 and 2,284,197 
bales in 1881-82. Stocks both at the ports and interior 


towns are below those of last year. The receipts, exports 
and stocks, presented in our usual form, are as follows. 
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Movement from | ecetpts| Receipts}EXPORTS SINCE SEPT. 1, 1883, TO— 
oo Sept. Sept. Great | Conti er. 3 
Mar. 1, 1884. pt.1, | Sept. 1, rea . onti- ar. 
Ore ty NSA. | "1683," | 1882. Britain a a“ fo 
Galveston ....... 542,190) 666,455! 220,843 84,203| 68,230 323,276) 43,528 
Indianola, &..| 8,241 15,927) oo... ceeeee] ceeeee |. ae 22 
New Orleans. ...!1,395,230!1,337,651| 586,877 273,396} 222,666’ 1,082,939] $44,391 
Mobile...........| 234,821) 235,737) 46,962... 200, 47,162! 31,188 
Florida...........] 85,945) 14,109) 3,704) ....) wees. 3,704 1,775 
Savannah ....... 622,620] 708,965, 149,259 13,436) 160,636, 323,331 56,266 
Brunswick, &c. 7.624 et ee a ere’ lense 
Charleston....... $96,558} 502,546) 08,107} 22,996| 106,230! 221,348) 58,886 
Port Royal,&c.| 12,879} 18,890 2,640 ...... 2,550, 5,190 49 
 Wilmington.....} 87,380} 116,051! 42,913' ...... 8,829| 46,742; 7,053 
Moreh’dC.,&c.) 12,037| 17,017! ...... Bepae epee Gace Baan 
Norfolk .....++--. 538,320] 656,607) 218,120, ...... 20,588; 233,708] 28,229 
West Point,&c.' 205,401] 189,958) 81,129) .....| eee. a ee 
New York.......{ 91,547| 109,430 283,484! 27,116] 76,813) $72,418) 346,615 
Boston......+++4. 130,126) 125,790, 70,009, ...00. 200, 70,199, 7,460 
Baltimore........ 17,765, 36,857, 83,033 1,898] 89,535, 124,521; 16,988 
Philadelphia,&c.| 14,717) 56,200, 55,405... 8,300} 58,708 11,153 
Total 1983-84 ../4,353,104!...... 1,866,583 373,045) 704,727/2.944,355, 948,504 
Total 1882-83...) ...... 4,862,898)2,012,425, $20,753) 881,75/3,214,893 959,508 
Total 1881-82...| ...... 4,083,541|1,488,697: £46,205) 550,995) 2,254,197) 1,064,618 











* Great Britain exports include to the Channel. 
Using the facts disclosed by tne foregoing statemants, 
we shall find that the portion of the crop which has reached 
a market through the outports and overland, and the 
Southern consumption since September 1 this year and the 
two previous years, is as follows. 





1883-84. | 1882-83. 1881-82. 


Receipts at the ports to Mar. 1....bales.|4,353,604 4,862,898) 4,033,541 
Net shipments overland during same time; 461,070 526,556) 353,355 


Total receipts.................... bales.|/4,814,674 5,389,454) 1,386,896 
Southern consumption since September 1.) 190,000, 200,000; 155,000 


Total to March 1.........--...--bales.'5,001,674 5,589,454) 4,541,896 


























The amount of cotton marketed since September 1 in 
1883-84 is thus seen to be 584,780 bales less than in 1882-83 
and 462,778 bales more than in 1881-82. To determine the 
portion which has gone into the hands of Northern spin. 
ners during the same period, we have prepared the fol- 





lowing. 
Total receipts to March 1, 1884, as above....... nial bales. 5,004,674 
Stock on hand commencement of year (Sept. 1, 1883)— 
At Northern ports................ -eee 135,180 
At Southern ports.......... itt aa as 96,926 —232,106 
At Providence, &c., Northern interior markets. 5,011— 237,117 
Total supply to March 1, 1884... ..........c00 eccccccccece 5,241,791 
Of this supply there has been exported 
to foreign ports since Sept.1, 1883.2,944,35 5 
‘Less foreign cotton included ........- 4,497—2,939,858 
Sent to Canada direct from West ..............- 13,728 
Burnt North and South........ niin atiaieweia oe 12,3583 
Btock on hand end of month (March 1, 1884)— 
At Northern ports.... .......... bales. 382,221 
At Southern ports ................ .... 566,373— 918,594 


At Providence, &c., Northern interior markets 15,119—3,929,657 





Total takings by spinners since September 1, 1883....... 1,312,1 34 
Taken by Southern spinners.................... nahin duns iain _ 199,000 
Taken by Northern spinners siuce September 1, 1883........ 1,122,134 
Taken by Northern spinners same time in 1882-83........... 1,293,201 

Decrease in takings by Northern spinners this year. .bales. 171,067 


The above indicates that Northern spinners had up to 
March | taken 1,122,134 bales, a decrease from the cor- 
responding period of 1882 83 of 171,067 bales and from 
the same months of 1881-82 of 90,381. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two previous 
seasons. -An additional fact of interest is the total of the 
crop which was in sight on Mar. 1, compared with previous 
years. We reach that point by adding to the above the 
stock remaining at that date at the interior towns, less 
stock held by them at the beginning of the season. In 
this manner we find the result for three years on March 
1 to be as follows. 























1883-84. 1882-83. 1881-82. 
Tota) marketed, as above....bales.| 5,004,674) 5,589,434! 4,541,896 
Interior stocks in excess of Sept. 1 178,000 309,000 313,000 
Total im cight.....cccccccs bales.} 5,182,674! 5,859,454) 4,854,896 





This indicates that the movement up to March 1 
of the present year is 706,780 bales less than in 1882-83 


and 327,778 bales more than in 1881-82. (Co 








mparing wit 


February 1 we find that the total month’s movement from 
the plantations is 370,337 bales in 1884, against 664,834 
bales in 1883 and 301,069 bales in 1882. 
WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
March 1, we give below our usual table of the weight 
of bales. We give for comparison the figures for the 
same time in the two previous seasons. 









































Same | Same 
Siz months ending Mar.1,1884. |peri’d in|peri’d in 
1882-83.) 1881-89, 
Number of Weight in Average| Average Average 

Bales. Pounds. Weight. | Weight.| Weight. 
EE 550,431 | 280,790,970 | 510°14 | 520-04 | 50820 
Louisiane....... 1,395,230 | 687,603,603 | 478°49 | 436-02 | 465-39 
Alabama ..... --| 234,821 116,001,574 | 494°00 | 504:00 | 495-00 
Georgia*... .... 656,339 311,623,488 | 467°63 | 483-25] 471-63 
South Carotine.; 409,437 191,829,423 | 463°52 | 47272] 462-42 
Virginia........ 743,721 351,780,033 | 473°00 | 475°83 | 470-89 
North Carolina.| 99,417 46,767,745 | 470°42 | 471-00 | 465-90 
Tennessee, &c..| 905,228 447,780,082 | 491°S6 | 505-00 | 476-00 
Total..... .. 5,004,674 | 2,414,182,818 | 482°38 | 491-17 | 472-43 


* Including Florida. 
It will be noticed that the movement up to March 1] 
shows a decrease in the average weight as compared with 
the same periods of the last two years, the average this 
year being 482-33 lbs. per bale, against 491-17 lbs. per 
bale for the same time in 1882-83 and 473-83 in 1881-82. 


makes were advanced from 2} to 5 per cent. 


THE COTTON GOODS TRADE IN FEBRUARY, 


In the early part of the month there was a fairly 
active movement in brown and bleached goods, wide 
sheetings, &c., at the important centres, and many popular 


Since the 


middle of the month the markets have been quiet, owing 
to the backwardness of the jobbing trade, arising, as is 
claimed, from unfavorable weather. 
shown a tendency to accumulate, and the price of low. 
grade brown and bleached cottons are barely steady at 


the close. 


spinners. 


Goods have latterly 


Colored cottons have been dull throughout the 
month, but prices are nominally unchanged. 
Print cloths show no activity, and, in fact, at the end of 
the month are lower, in spite of the curtailmant of produc- 
tion at Fall River caused by a partial strike among the 
Even the lessened out-turn has not prevented 
an increase in stocks, the total at the end of February 
being more than 100,000 pieces larger than at the close of 
January, showing that present production is ample for 
the supply of the present demand, 
cloths in the hands of manufacturers and speculators on 
March 1 reached 741,000 pieces, against 635,000 pieces on 
February 1, 1884, 634,000 pieces on March 1, 1883, and 
1,216,000 pieces March 1, 1882. 


The stock of print 

















1884. | 1833. 1882. ‘ 
FEB Cotl’n| Print-| Sheet-| Cott’n| Print-| Sheet-| Cott’n,Print- Sheet 
low | ing | ings,| low | in ings,| low | ing | ings 
mid- \eloths, stand-, mid- cloths, stand-| mid- \eloths,|sta 
dling.|\61x64! ard. (dling.|\G.r64) ard. |dling.\64x64| ard, 
Ee 1033 | 3°63 | Tily | 91lig' 3°69 | 8 1119 4¢ 313,¢) 8% 
amas 1033 | 3°63 | 734 0 911y4! 3°73} 8 111916 | B34) 8% 
aE ee ' P1lyg) 3°75 | 8 1i%@ | 313;¢) 8% 
"aan: 1033 | 3°63 | 7% |.... .. .. B...].... ..{11%]@ | 323i¢) 8% 
Diensnsiuns 1033 | 3°63 714 | 91lygi 3°75 | B  f.. ....]. oe See 
ore 103g | 3°63 7144) G1ly6) 3°75 | 8 {19,g | 313y.] 8% 
. ee 10%g | 3°63 | 744 | 91146) 3°79 | 8 Ll% | 3'3,¢) 8% 
B..cccccces 1633 | 3°63 | 74 | 9% | 3°S1 | 8 Li7ig | Bl3yql 8% 
D. .cccccces 1033 | 363; 744 | 9% | 331) 8 11514 | 313; 8% 
a on ee = =e 9% | 3°81) 8 ll5), | 3% | 8% 
Diascanseeus 1038 , 58,395 = eye 1153, / 3% | 8% 
—— 1038 3°63 74 | O% 3°81 | 8 ae a ee ae 
ee 1033 363 | 7% | 9% | 3°81; 8 1134, | 3% 8% 
attest 1033 | 3°63 | 74 | 91lyg| 3°31] 8 llig | 3% | 8% 
Eietéecoseos 103, 3°63 714) OY 3°81; 8 Ll4s 3% RY 
16 ....c.00- 1033 | 3°60) 744 | O% | BBL | 8 1134, | 3% | 8% 
BT ccccccvccelss sce] g Wevelccee on 9% | 3°81) 8 113,g| 3% | 8% 
De icteenemed i0% | 3°GO | 744 |..<« cc}e- i ciladinw 113;g | 3% 8% 
a 03g 3°56 74 Ottee 3°70 1 BG t.cce cole » Wi<tlee nee 
——— Ee 103g | 3°56) 744) 94g 3°75 58 1134¢ } 3% | BY 
— 03g 3°56 744 | 91lye) 3°75 | 8 113;g } 3% 8% 
Ecescseesecdss cncanes Holijday ..|.. .... .-Holijday ..}.... ..]..Holi » * 
iP éseuseas 103, 56 | 7} 911i) 3°75 | 8 1133g} 3% | 8 
ee eee Diselben ened 91lig| 3°75; 8 115;3] 3% | 8% 
ae 1033 | 3°56 | 744 |.... .. ~ <% eae Ll\y 3% | 8% 
aa 107;¢ | 353 | 7M f 9%ye) 3751] 8 f.. ....]-- S...].. cee 
ere: ) 50 | 71g | 91lyei 3°75} 8 lllg | 3% | 8% 
ip cccenscees 10% | 350] 7% | 92ye) 3°75} Sf... .. 3% | 8% 
BD cecosevons 1049 | 3°47 | 734 ie Ses hee ose eelvace capeee oe 



























































The above prices are—For cotton, low middling upland at New York, 
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices 
which are subject to an average discount of 5 per cent. 
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THE DEBT STATEMENT FOR FEB., 1884. 
The following is the official statement of the public debt as it 
from the books and Treasurer’s returns at the close of 
-pusiness on the last day of February, 1884: 
INTEREST-BEARING DEBT 


























——— : * 
: - Be Amount Ouistanding. 
ter | Author- hen =.$ : 
onqssue. | tetng Act. | Payable. | > 
may Registered. | Coupon. 
——| 1 IQu ’ | 9» > 
1982. July 12,’82) At option, |Q.-A. 82 64,891 550} eee re 
a ot 1801 70 and ’71/Sept. 1, ’91)Q.-2 {| 92,847,2 57.152.800 
4s of 1907.. | 70 and ’71' July 1,1907/Q.—J.| 580" 560, 100 151,083,450 
| $1,044,293,850 $208,.236,250 
4s, ref. ctfs.| Feb. 26,’7 79| eee et eee | $305,800 
3g,navy P. fd| July ee Sere | 14 ,000,006 





' Aggregate of interest-bearing | debt. ane! $1,266.84 L0,900 
—EeeEO7~O™ 








On the foregoing issues there is a total of $1,572,857 interest 
over-due and not yet called for. The total current accrued interest to 
date is $8,164,391. 

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITYY. 
There is a total of over-due debt yet_outstanding, which has never 
yeen presented for payment, of $12,067,369 principal and $322,546 
interest. Of called bonds embracs “Lin this total the principal is 
aa follows: 5-20s of 1862, $357,900; do 1864, $19,400; do 1865, 
860,150 ; eousoels of 1865, ‘$2 281,150; do 1867, $601,200; do 1868, 
$100, 730; 10-408 of 1864, $139,109; fanded loan of 1381, $318,650 ; 
3's certs., $0,000; 6s of 1861, continued at 3lg per cent, $275,750; Gs 
of 1863, continued at 349 per cent, $50,350; Ss of LSS, co mtinued 
at 342, $808,100; loan of 1882, Js, $8 029, 700. 


DEBT BEARING NO INTE R EST. 





























Character of Issue. Authorizing Act. | Amount, 
Old demand notes ....|July 17, 61; Feb. 12, 762... 02.0... | $58,570 
Legal-tender notes. ...|Feb. 25, 62; ‘July 11, 62; Mar.3 "63, 346,681,016 
Certificates of depositi June 8, °72. ......cccccccccccccccccese 18,215,000 
Gold certificates. ..... March 3, "63; July Re 108,443,500 
Silver certificates .... ph bruary 28 28 besos DS iiiat-aciaiachdiphindes ama 110,137,821 

; cae uly 62; Mar. 
Fractional currency } 63: "lune 3(). ¥y, $15,362,241) 
less amt. est’d lost or destr’yed, act J’e 21,’79 8,375,934] 6,986,307 
Aggregate of debt bearing no interest................-. '$590,522,21 4 
Unclaimed Pacific Railroad interest........ ...... ceceeeeee | 4,229 
RECAPITUL ATION. 





— ——~——- = -- ae eee ee ee ee 


Amount Boiieeds 
Oulstanding. | nteresi. 


| 
| 
j 
“ 











Interest-bearing debt— 
Bonds at 422 per cent............. $ 250,000,000 
Bees BG B MOP OONRG. . oc. ccccccsccccccces | 737,643, 550 
OL ee | - 264,391,950 
Refunding certiticates..................4 305 300! 
EE rrr ee 14,000 000 
Total interest-bearing debt... $1: 265,840 B00, $10,037,229 


Debton which int.has ceas’d since mat) rily| 
Debt bearing no interesi— 
Old demand and legal-tender notes... 


12,067,: BOD) 322,616 


346,739. 56 I 


Certificates of deposit........... seseee| LX.215,000 
Gold and silver certificates......0...... | 218,481,321) 
Fractional currency.... .... lala Wicaabacilaie 8,986,307) 
Total debt bearing no interest.......-| $590,: | eee 
Unclaimed Pacitic Railroad interest ..... 2... .....0...--. 4,229 
i a SL SE60 430,479: oeeereee | 
Total debt, principal and interest, to date ..... .....- ... 81,879, 794,585 
Total cash in Treas ary. Eedtedhddiedd euuncdaadenes a 396,203,451 
Debt, less cash in Treasury, Maveh 1, 1884..... 2.02... $1,483 508,133 
Debt, less cash ip Treas Ms Wes By LOGE cccececc ccvcesedt 1,486,083,719 


Decrease © f debt during the p: + ment sistas teanartie pee $2. 582.586 
Decrease of debt since June 30, 1883....... $67,500,074 


cong ae LITILS— 
Interest due unt unpaid . BO ee ee eon $1,572,837 
bt on which interest has ceased.... .........-.. yomenns 12,067,365 
I abet ath na 322,646 
Gold and silver certiticat "ONE AA ee aihihoen ihn ihe Ra cali aa at 218,581,321 
U.8. notes held for red ‘myption of ortificates of de posit. | 18,215,000 
Gash halance av: ailable March 1, 1884 a Sas seinen ieee ‘onl 145,584,281 
ND een i ars a ale oe ee | $396,293.45] 
AVAILABLE ASSETS— 
Cash ELE IT PROT NE ALLE ORO ROE TD OI $396, 293,451 


BONDS ISSUED TO TOE PACIFIC RAILWAY COMPANIES. 
INTEREST PAYABLE BY THE UNITED STATES. 


ne ee 
ee oe — ee ee eee re ee ae ee 




















} of Bunion Relanee of 
ee ¥ adnan Zag. a paul repaid by interes! paid 
, a y U.S. transportaln) by U.S. 

Central Pacific .. $25,885,120 | $24,229,108 | $4,753,783 }818,827,053 
Kansas Pitcitic .. 6,303,000 | 6,318,423) 3,055,051 3,263,371 
Union Pacifie....| 27,236,512 | 25,774,945 | 9,324,352} 15,950,582 
Central Br. U. P.. 1,600,000 | 1,597,808 | 162,399 1,424,481 
Western Pacitte.. 1.970.560 1,727,365 | 367 Raa 17,998 
Sionx City & Pac. 1,628,320 8 1,513,147 130, ‘905 1,382,241 
Total......... $64,623,512 | $61,160.798 | 217.935.8609 |$12,569,730 





The Pacific Ri tilroad bonds are all issued under the acts of July 1, 
1862, and July 2, 1864; they are registered bonds in the denominations 
of $1,000, $5, 000 and "$10,000; bear 6 per cent interest in eurreney, 
payable January land July 1, and mature 30 years from their date. 





ONITHD ST. TRS CREA: SUR y STA THMENT. 


The following statement, from the office 
Was issued this week. 


of the Treasurer, 
It is based upon the actual returns 


ftom Assistant Treasurers, depositaries and superintendents of 
mints and assay offices: 





LIABILITIES, FEBRUARY 29, 1884. 


Post-office Department account........ ..............-. . $6,749,893 31 
ae ¢ my EE ea 32,797,093 98 

Fund for rm of notes of national banks “‘failed,” 

‘‘in tiquidation,” and ‘‘ reducing circulation” ....... o- & nee. 528 60 
Undistri buted assets of failed national banks........ .. 7,163 66 
ag per cent fund for redemption of nat’l bank notes. 12, a3 816 10 

Fund for redemption of national bank gold notes.... .. 206,554 00 
Currency and minor-coin redemption account .......... 12,525 56 
Fractional silver-coin redemption aceceunt........ ..... 57,786 40 
Interest account, Pacific Railroads and L.& P. Canal Co aa 410 00 
Treasurer U.S., agent for paying interest on D. C. bonds 0,750 79 
Treasurer’s transfer checks and drafts outstanding .... 10, 098, 805 01 
Treasurer’s general account— 





Interest due and unpaid......... .... 1,572,837 91 
Matured bonds and interest.......... 319,607 40 
Called bonds and interest. . ee cece 11,305,249 14 
EEE AA, A eR papers ae 65,155 0S 
eee. cedadn 108,443 000 00 
Silver certificates. ................ ...- 116 ,137,821 00 
Certificates of deposit............ 2... 13,215, 000 00 
Balance, including bullion fund...... 146,22 22) 991 SL 





Total Treasurer’s general account $396,988,162 04. 
Less unavailable funds...... 694,710 31- 396,293,451 73 


$193,735,509 14 





ASSETS, FEBRUARY 29, 1584. 

RE ee a Rekea teen 3154,863,975 71 
Gold bullion “RRS ee een ee oak les aac alata oe et deaiameenati G7 OLT,G57 40 
ORIEMT BELVOT GOLATR. « .cccccs cccccccccecccccss sch tied mia 126,322.399 00 
EE ee ‘eins dalemloas 28,490,906 OL 
EE REE RNS ET: ARN NDT hcehaacsdel ces 4,919,912 85 
RE AOR a Oey ane EE oe 30,600,076 090 

| Silver certitieates ........ ea ee hseneouaiiea hsndhin ativebdcesnlnaiiaalads 13,890,100 CO 
S_SEEERE DE LENE LOA eR 45 », XOS,632 26 
National bank notes. ...........-. sal ia heii ellen cnc cia ‘ 2.048, 9141 Al 
eee baewen edie 
I a oe mind 4, 719 49 
Deposits held by national bank deposit: mI 13,375,509 90 
a a sian dihiaitieabte 631.300 26 
New York and San Francisco exchange.... .... ....--42 0 cw wee ewes ; 
One and two-year notes, GC. . 2... .....66 cccccccccces Peet ye 23 88 
Redeemed certificates of deposit, June 8, 1872 ........ 90,000 00 
Quarterly interest checks and coin coupons paid .... .. 98,913 92 
EE ELE OO ee ee 
Interest on District of Columbia bonds ................. 3,188 55 
EE EE SE 106,257 60 
Pacific Railroad interest paid. ................60 oe. oo. . =niememee onen 





3498,735,509 14 
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IMPORTS AND EXPORTS FOR JANUARY, 
1884, AND FOR THE SEVEN AND TWELVE 
MONTHS ENDED JANUARY 31, 1884. 


{Prepared by the Bureau of Statistics and corrected to Feb. 3, 1884.] 

Belowis given the seventh monthly statement for the cur- 
rene fiscal year of the imports and exports of the United States. 

The excess of the value of exports over imports of merchan- 
dise was as follows: 


Month ended January 31, 1884...........-..... sec eeeee ---- $19,677,487 
Seven months ended January ul, ISSE ......... 02.222 ee 81,595,316 
'welve months ended January 31, 1Ss8-4.....--.... 2.22... 104,370,280 


The total values of imports and of domestic and foreign 
exports for the month of January, 1854, and for the seven aud 
twelve months ended Jannary 31, 1854, are presented in 
the following tables : 


MERCHANDISE. 


For the or the 7 I or the 12 
| monthof javuths ended nvinths ende ad 
TANMAPY. | JAM, 31. Jan. 


1884.—Exports—Domestie ... |g79,7. i7,906. $162,470, O70 BT G 71. 7 16 Y 10 





Foreign ...... 1,242,000 fSoO.OLS i7.433,564 

I chendinicitesn is oahaninaiais S73. GV-O97FTZBLTOD OG ONS BINS, gee 

TIE vn ves onedecececns | 34,312,435) 389,260,659) 6814.414.674 
Excess of exports over imports $10,677,487 $b ,GUG,.s ‘we $40,230 
Excess of imports over exports! .........006! cee sceesees | gareeenmmentin 
1883.—Exports—Domestie .. -.| STS,SOLYSTR LIS VAT pra, Mares 
‘oreign ...... } iS- v9 o| 0,664 — lo Pa 24,515 

| ee $3V,050, 2533. On OL $733, 441,148 

Imports. vote eeee eee] O6,$ ‘I, is 9O} 42 302603 ; Sal 702,853,481 
Excess of exports over Unpe rts $23, LOY,000! B77, how on $30,982,067 


Excess } of imports over © xports emia aawerns 





GOLD AND SILVE R—COIN | AND BULLION, 






























































i884.—Exports—Dom.—Gold..; 4 $L22, 116, $L,420,916) $3,425,638 

do  Silver..! 48,709, 8,604,159; 14,418,902 

Foreign— Gold Jol, 6: V0) 135.255) 2,743,998 

do Silver..! 765,686) 7,12,348) 11,171,174 

NE ii cnennnaiuss ..| $2 463,261 $i7,8i5,1¢5! SSL,799, 712 

imports—Gold . sad $524,229) $14,793,069) $21,270,552 

Silver. SESE pe ' 1,163,235 9,390,894) — 14, 421. 790 

sess Wiiuiaadieiin “$S1,687.464] $2 vetoes $35, 692,341 

Excess of exports over imports 2 pees mre 

Excess of imports over exports! ..........-. 840,735) 3,932,629 

1883.—Exports—Dom.—Gold.. $34,000 seanauan $37,513,763 

do Silver 1,919,075 6,886,429 11,929,928 

Foreig cane ” ae 241,673 1,308,534 

do Silver.. 698,814 3.339.410] 5,553,968 

th atk deadnndiel pZ.adL,8S8Y) $L7,405,/uv]| $56,506,193 

[Imports—Gold ..... .... $1,309,639) $11,256,667} $13,578,127 

ne 894,802 5,724,316} 9,448,847 

NS, . dnctiniteceis $2,204,441] $16,991,013) $23.036,974 

Excess of exports over imports $347,418 $422,756) $33,269,219 

Excess of imports Over CXPOVts! ......-.--2-) cece eee ee] en eeeee oe 
TOTAL MERCHANDISE AND COIN AND BULLION. 

1884.—Exports—Domestie .-... 274,4148,731/$472,495,145 $739,190,930 

Foreign ...... i 2,039, 402! 15,805,018! 31,353,736 

i i al aaa $76,458. L365 wits 300, 105/$820,544,666 

MIG 6.0<o cocesccscces | 55, 999,949 413,444,632! 720,107,015 

Excess of exports over imports #20, 454,18 t $74,495,931 $100,437,651 

Excess of imports overexports ........----! we eessec---2)  penereeessre. 
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For the For the 7 | For the 12 
January. 


Jan. 31. | Ja 
1883.—Exports--Domestic .. . ./$30,8 14,353/$509,150,028'$814,700,024 








Foreign .....- 2,087,789| 14,265,204) 25,047,317 
BEE wccccccccepvsess $32,932,142)$523,415,232) $839,747,3 11 
PEED cone weceverccass 59,175,639) 445,007,922) 775,895,455 








Excess of exports over imports|/$23,756,503| $72,407,310! $63,851,886 
Excess of imports over exports| .....--.---.)  -------- eos | 

The following is a statement showing, by principal customs 
districts, the values of merchandise imported into, and exported 
from, the United States during the month of January, 1884, 
and the values of imported merchandise remaining in the ware- 
houses of the United States January 31, 1884: 









































, : — Remain’ng 
Customs Districts. | Imports. | - Goovds. | ates. i warehi oe 

| [ 4 LY . , , 

| $ by | $ $ 

Baltimore, Md............. | 803,295) 3,951,529 101 182,381 
SEE re Dae campieeail 
SG Miveeesscccsceeszeces at  peepeeesl seaneene 52,068 
39, 1,912 RE GR eRe 
& Charlest’n, Mass.) 4,516,781) 5,286,827 27,758!) 4,833,925 
Santiago, Tex..., 42,489) S8,Si1, 7,956 437 
RT: 328 |” RAT SEE eye 
 *. 249,766; i: >». 4,438 
Cape Vincent, N. Y........: 31,303 a -texeoessl  seneeena 
Champlain, N. Y........... 102,834, of.) iP 95 
Charleston, 8. C......... .--| 48,813) 2,043,0.9] ........ 495 
tT cccneee seeetens | St 3 _sedeasael 5,887 491,326 

Corpus Christi, Texas......| 46,084; 121,147 2,586 19 
DI BPEL. cose cccccees C aliacti ARR 2,773 
CMS EEE | 114,758!) 146,735) 1,632) 50,323 
Galveston, Texas.... ...... 70,471/ 3,806,302: ........ 51,726 
Geneasce, N. ¥..........2.-; 15. ccocewe | ceeccese 110,969 

Gloucester, Mass ..........! 4,513) a Sanerm eran 22,8 

Huron, Mich........ ... van 122,571; 318,014 108,492) ........ 
Key West, Florida......... 23,511 28,191 156 69,676 
Minnesota. Minn........... 40,319! 158,572! 2,337 3,635 
Mobile, Ala........ eS ee, 59,369 5 ae 57,017 
New Haven, Conn.... ..... : 6,058 | 9 GRR pares 10,027 
New Orleans, La........... 1,181,930/12,776,172, 10,924) 351,930 
EC Es Bs ccocneneen 39,997,704/ 25,940,788 351,997) 18,665,501 
Niagara, N. Y.............. 166,472 ieee pees: 
Norfolk and Portsm’th.Va. 4.675) B.BBB,956)  ..cccces | ss apesasiuadaanate 
Oregon, Oregon. ........-.. 34,506 ane seit 
Oswegatchie, N. Y......... 76,219 353,508! =... owen 19,798 
8 » <a 7.621 etuaaime” ~dthielemdcuael | 261,362 
Paso del Norte, Tex.& N.M. 3) iia cf ae ‘ 
Passamaquoddy, Me....... 34,154 DEMENT) .ceccex cal 8,258 
Pearl River, Miss.......... $33) 60,906 sacunaiainiel moe 
Pensacola, Fla..........-.. 19,469 Cy | gpescess 
Philadeiphia, Pa........... 2,432,571) 3,274,415 891) 1,375,931 
Plymoath, Mass...........| itetidtanitin TRAC, 39,083 
Portland & Falmouth, Me.| 118,400' 1,212 2849 25,147 89,912 
Portsmouth, N. H......... 972 Weeciio” Bene 39,395 
Puget Sound, Wash..... | 6.052 90,137 FE . 
Richmond, Va............. 93,748 8. , | a mene & 
Salem and Beverly, Mass.. ee rae | 74,344 
Saluria, Texas............. 6.069) 59.4990) el «6 | xéwaans 
Bem Diego. Cal .....ceoe coco ZLo28: n° eukecinne wae cate 
San Francisco, Cal..... ....| 3,213,385! 2,356,118 97,763) 1,656,940 
Savannah, Ga.......... sel 94,2908: 3,761,856 ........ 3,16) 
OE | 45.359, PIES: > 
SES, WE. seu coceucevece 265,543) LAB BSG) nccccce:s 31.472 
Willamette, Oregon........ 20,240, Geass! cocsices 36,33 4 
Wilmington, Cal........... L019 92,971 J!) iis 
Wilmington, N. C.......... 94,700) 243,055 Zea 270 
. Wh. ccccsecconns! i27 DEENEEE cencsuce re: 
Interior p :rts.............. cekdceel -wieiieseds denials | 213,732 
Al other customs districts 17,247 fe) © | a OL, S31 


ae ae 


_.. 54,312,485 172,747,906 1,212,006 28,905,612 
MouctarysComnercial English News 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


REESE ren 











EXOHANGE AT LONDON—Feb. 15-- SXOHANG@G#E ON LONDON 


: | Latesi | ,. | 
On- Time. Rate. Date, Time. Rate. 


i 
} 











Feb. 15 Short. | 














Amsterdam .! Short. i222! @12°3% 12°12% 
Amsterdam .|3 mos. 12°4% @12°533 x... ere ee 
Berlin ...... " 20°66 @20°70 = Feb. 15 Short. 25°47 1g 
Frankfort. - . os 20°66 @20°70 (Feb. 155 © 20°48 
Vienna...... “ §12°27160@12°30 | Feb. 15 és 12°14 
Antwerp....| © (25°50 @25°55 || ..... ae 2 ee 
Paris..... =| “ (25°23 @25'28% Feb. 15) Cheeks 25°26 
SE “« (25°45 25°50 |'Feb. 15!) 3 mos. 25°25 
8t.Petersb’g) “ | 22% @227%3 |'Feb. 15) “ 231139 
BOB.<ccoc.e} “ i85°SO @85°55 || ...-. ji. ilo 
Madrid...... “| 457304618 | | Feb. 15, 3mos. 47°20 
Gadiz.........1“¢ |! 46 @46%6 || ..... ergy Bore 
Lisbon ...... “* | BLR@5lida4g Feb. 15 3 M08, | 53116 
Dc esos | i |. sevece (iFeb. 15; * 9 
Constant’ple .... sian Feb. 15) Sight. | 110°43 
New York... dem. 48%@4914 | Feb. 15 Cab. tr.! 4°90 
Bombay .... .... Is. 7%d. | Feb. 15 oY ls. 7llyed. 
Calcutta...  .... 1s. 74d, || Feb. 13) “ | 18, 72%3ed. 
Hong Kong..' .... seoues | Feb. 15; 4 mos. | 3s. 8 3gct. 
Bhanghai.... .... saci Feb. i} «| 58.07. 








[From our own correspondent. | 
LONDON, Saturday, Feb. 16, 1884. 
Tn the money market during the “past week a somewhat 
quieter feeling has prevailed, and more confidence has been 
apparent. There has been no demand for gold for exportation 
to Australia, and the rate at New York on London for cable 
transfers has risen to 4°89. The Australian demand for gold 
seems to have been quite a speculative operation, but it has 
produced a temporary scare, and has led to a very cautious 


month of \m’nths ended \m’nths i 
n. 31. 





feeling on the part of capitalists. In consequence of thon, 
operations the value of money has been forced up to the extent 
of about half per cent, and up to the present time the rise has 
been very satifactorily maintained. It is, however, doubtful 
if the money market will long retain its present firm appear- 
ance. There is no considerable supply of bills in the discount 
market, and the recent spasmodic movement in the money 
market has had an adverse influence upon general business, 
which is not likely to be recoved immediately. New loans are 
also few, and there seems to be a general disposition shown to 
trade and speculate with the greatest caution. 

On the other hand the advance in the Bank rate of discount 
to 31g per cent has had its usual effect, viz., to improve the 
exchanges and to attract gold to this country. Up to the 
present time no considerable amounts have arrived, but at all 
events the outward movement has been checked, and some 
addition has been made to the supply of gold by the receipt of 
moderate quantities both from home and foreign sources, 
Future Bank of England returns are likely to show increasing 
strength. The present week’s changes are incidental chiefly 
to the financial operations of the government. The payments 
of imperial taxation and also for exchequer bills have varied 
the totals considerably, but the proportion of reserve to liahi)- 
ities is about the same, viz., 40°83 per cent. 

Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair 2d quality, 
and the Clearing House return for the past week, compared 
with previous years : 


1884. 1853. 1882. 1881, 
£ £ £ £ 
Circulation.. ........- 24,766,815 25,068,010 24,738,745 25,433,965 
Public deposits ...... 8,891,020 6,795,109 7,757,364 9,868,863 


Other deposits....... 22,485,240 22,529,504 
Governm’tsecurities. 13,453,063 12,383,372 


23,2 ‘782 25,294'22] 
Other securities...... 23.140.675 21.883.005 24/3 
11.7 
0 


4 
30,343 15,829,060 


1 
0 
‘ if 84.388 20,956,602 
Res’ve of notes & coin 12,890,293 13,237,882 8,468 16,578,159 
Coin and bullion in 

both departments... 21,907,108 22,605,922 20,737,213 27,012,124 
Proportion of reserve 


to liabilities........ 40 83 45 375, 46% 
SE isesesece seas 312 p. ec. 3lg p. ¢. 6 p. ¢. 3p. c. 
TE inc umiedinban LOLied. 102531. 100444. 994d. 
Eng. wheat, av. price 37s. 3 i. 10s. sd 468. 5d. 428. 3d 
Mid. Upland cotton .. ATA. Oud, 63d, 67; ad. 


No. 40 mule twist.... Sond. 94d. 10%. . 
Clearing-House ret’n. 97,744,000 132,490,000 153,347,000 134,347,000 
The following are the quotations for money and the interest 
allowed by the discount houses to-day and same day of the 
previous five weeks : 


— a 


Interest allowed 


; 
eee | 


Open market rates. 











| 

| = | ‘ —_ for deposits by 

} & | Bank Bills. Trade Bilis. + a 
IE IIE B iccscnitenctineimesetinminctiloentacmncinilistai ictenary | Toi | Dise't H’ses 

fs] | Joint | ——_—— 

(ss | Three Four ; Siv Three | Four Six | Stock) 4t |7tol4 

| Months' Months Months Months Months Months! Banke, Call.) Days. 
ee | <—_! tit aim, eee “nitions come enn ene en ee 
Jan. 11,3 |24@ —-|234@236 25%G — 2'4@3 24O3'G3 3g, 2 , Wye -2 


i - 4) P ‘ . . . _ s¢€ Ts 5 ed ' \¢ ‘ 
a 18) 3 | 236@2% 24@2¢ VYO@ — 234403 24@IG3 GB 2 } 142 -2 


“ 25,3 124@ —\239¢@ —!2%@ — 2443148 @34%3'4@3%! 2 1%)2 -2 
Feb. 113 |2%@ —\2%@2%3 @—3 @343 @3%34%@4 | 2 | 2 [2-2 


- 8) 34134@ --|314@ —|814a@3% B4a3Y Bw@4 33440114 BK | 2412-8 

“ 15, 3k|(3k@ —3kK@ —'3%at) 34a3% 34e4 ‘By@14' 2h | 2412%j-3 

In reference to the state of the bullion market during the 
past week, Messrs. Pixley & Abell remark: 

Gold—With the exception of £20,069. sovereigns, taken from the Bank 
for South America, there has been but little demand for gold, and sover- 
eigns and bars to the value of £211,000 have been Sent in. The arrivals 
sinee our last have been £11,600 from Australia, £11,060 from West 
TIedies, £15,000 from New Zealand, £119,000 from tne Cape ; total, 
£178,009. The Tamar has taken £15,2.)0 to the Brazils and the P. and 
QO. steamer £10,000 to Caleutta. 

Silver—An improvement in the value of bars has taken place, and the 
price may now bs quoted as 51381. per oz. standard; the demand_ has 
been for India. We have received since our last £40,000 from Chili, 
£7,190 from West Indies, £60.009 from New York; total, £107,100. 
The P. & O, steamer has taken £113,000 to India. 

Mexican dollars have improved in sympathy with bar silver, and 
thos brought by the French steamer Ville de St. Nazaire, 293,000 in 
value, have been placed at 49%4. per oz., chiefly for refining purposes. 
The Valetta has taken £13,500 to China and the Straits. 


The quotations for bullion are reported as follows: 


‘ 


Price of Gold. (| { Price of Silver. 


Feb. 14.{ Feb. 7.'' | 























| Feb. 14. | Feb. 7. 


} 
= djs. d./| | @ | & 
77 9 |7@ 9 |; Barsilver,fine..oz.! 31% | 5! 





! - 


ee <= 


Bar gold, fine....oz. 
Bar gold, eontain’g 


i ' 


| Barsilver, contain- 








20 dwts. silver..oz.. 77 10% | 77 10% || ing5ers.gold..oz.| 51% 31% 
Span. doubloons.oz. | 7 O16 | 73 9% || Cake silver. ...oz.| 55% 55 
8.Am.doubloons.oz.| 73 8% | 73 8% | Mexiden dols...oz.| 40% 4055, 
U.S. gold coin...ozj 76 8% | 76 8%! Chilian dols..... OB.) sseesers | eeeeeeee 
Ger. gold coin...oz.| ........ ' 








Tenders were opened at the Bank of England yesterday 
for £2,000,000 Liverpool Corporation 314 per cent stock, and 
the total applications amounted to £2,160,100, at prices vary- 
ing from £101 10s. per cent to £99, the minimum. Tenders at 
99 will receive about 80 per cent of the amount applied for, 
those above that price being allotted in full. 
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a 
The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
































nave been as follows: 
a 
Feb. 14. | Feb.?. | Jan.31. Jan, 24. 
Rates of 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. ‘Market | Re Rate. | Market Rate. |Market| Rate. |Market 
Paris ....-+++00++ 8 | OK | 3s | % | 8 % | 8 234 
TS a | mi4 | Mw « 24) 4 234 
prankfort........, — | 2% {| — | 244 = 234 _ 234 
Hambure....---- — | Wi - | M@i- 234 — | B% 
Amsterdam 3 3% Big | 3} 3}4 3h 34 814 
Brussels.......... 84 | 34 | 8% | 3M Sig 34 , 8k 314 
Madrid .....-+++ 8 4 4 5 5 5 | 5 5 
Vienna.......-.-- 4 | 8% | 4 | 3 4 81¢ | 4| &% 
st. Petersburg..| 6 | 6 | 6 sie je | 6 is 





Annexed is a return of the numbers, nationalities and desti- 
nations of the passengers that left the United Kingdom for 
places out of Europe during the month ended Jan. 31, 1884, 
compared with the corresponding period of the previous year : 

MONTIL ENDED JANUARY 81. 












































United (|British No. Austra- All other 
States. America. lasia. Places. 
Nationalities. : —_—___— 
1884. 1883 1884. 1883. ‘L884. /1883. 3.|1834.| 1833. i883. 
English......-. --.+-+-- 3,225) 3,444 425) ~ 489! 3,241 3, 3,402 938) 912 
TTT '354) 588, 5| 2! 539) "2181 73! 111 
hid anther mensan 831/1,002) e4) 79, 683, 5 a 38, 24 
wot. of British origin) 4 410)5, rs 514 15 4, 127|1,0: 0149 L 1,047 
iaanendll eauaaines Pree Harte: vnonca toy ; 
Foreigners..........--. 751, 908 21 27 Se 61, 134. 165 
Nationality not distin- | ! 
Mics: cossscesse sweel csel sacel suesh «onel <soal 116, 288 
REP aED] ED ow 7 
Total.... .... ‘mene 5,164.5,942| £35) 597 4,563|4,188.1,32911,500 











The wheat trade remains in a very stubborn state. The 
statistical position is regarded as more favorable to holders ; 
but millers pay no attention to the fact, and only buy from 
hand to mouth. After a winter of unusual mildness, the 
weather has become cold, but far from severe. Easterly winds 
have set in, and, in an agricultural point of view, the change 
isa very satisfactory one. The wheat plant was becoming in 
several localities ‘‘ winter proud,” but if this weather should 
continue vegetation, which is very forward for the time of 
year, will receive a wholesome check. The change in the 
weather is advantageous in two ways; firstly, by checking 
any premature growth of vegetation, and secondly, by improv- 
ing the condition of our home supplies of wheat. Of late 
there have been some complaints that the very mild winter 
had affected the condition of the wheat in granary, and hence 
it was considered that a better demand existed, and would 
continue to exist, for hard and dry foreign wheats. A contin- 
uance of this weather should be calculated to be unfavorable 
to that demand, but there is undoubtedly a diminished foreign 
stock here, as the granary keepers are seeking for orders to fill 
up their warehouses. They will, however, find no difficulty in 
effecting this. There are large supplies of flour offering for sale, 
and excellent parcels are being disposed of at the low price of 
only 26s. for 280 lbs. Barley, of which the farmers have been 
selling freely since harvest, owing to the unsatisfactory state 
of the wheat trade, is being less freely delivered by them ; 
but those who have grown good malting barley have had 
satisfactory returns. Very little good barley now remains to 
be disposed of, and a low average price may be expected. 
This may dispose many to arrive at the conclusion that farmers 
will be compelled to sell more wheat, as there must be pro- 
vision made for ‘‘ ways and means.” 

The following quantities of wheat, flour and Indian corn 
are estimated to be afloat to the United Kingdom compared 
with previous periods; Baltic supplies are not included: 


At present, Last week. Last year. 1882. 
Wheat peas sed qrs.1,770, ‘ey 1 aa 000 2,055,000 2,937,009 
Re Ainscicncmeie 315,090 2,090 233,000 159,000 
Indian ee 144,000 i63, 000 235,000 107,000 


Annexed is a return showing the extent of the imports of 
cereal produce into the United Kingdom during the first 
twenty-four weeks of the season, the average price of home- 
gtown produce, the visible supply of wheat in the United 
States, the supply of wheat and flour afloat to the United 
Kingdom, and the exports of wheat and flour for five months, 
compared with previous years: 





IMPORTS. 

1883-84. 1882-83. 1881-82. 1880-81. 

Wheat............ ewt. 26,746,486 30,756,896 28,929,802 28,030,483 
Barley Cs ctacitiin- sa taiaielaians 9,569,817 9.333.046 987,987 7,271,396 
pe Rennie 6,949,499 7,071,194 736.635 5,140,452 
ane TN dee alate 91,054 1,052,453 835,196 1,315,667 
: ER Nap re anegs 1,273,387 1,115,403 810,701 1,103,141 
ndlan ee tiie 12,892,446 6,453,356 11,108,878 16 (065, 323 
ance eeor------ 6,996,148 7,558,911 3,754,337 6,465,120 


| 





SUPPLIES AVAILABLE FOR HOME CONSUMPTION—TWENTY-FOUR WEEKS. 

1883-84. 1882-83. 1881-82. 1880-81. 

Imports of wheat. cwt.26,716,486 30,756,895 28,929,802 28 rt 483 

Imports of flour....... 6,996,145 7,558,911 3,754,337 6,465,120 
Bales of home-grown 

produce........... .--21,800,000 20,390,000 19,333,000 16,403,700 


WE scenccescescee 55,542,634 58,705,807 52,017,139 50,899,303 


Av’ge price of English 
wheat for season. _ 39s. 114d. 41s. 1d. 46s.11d. 42s. 7d. 
bi my oes « of whea 
‘bean. 32,809, 000 21,490,000 17,300,000 28,400,000 
gu + of wheat wa 
our afloat to U. 





SN dete srciinennin 12,092,000 2,374,000 3,099,000 .......... 
Exports of wheat and flour for five months : 

1833-81. 1822-83. 1881-82. 

Ne maiden: dad tithe ei ad ewt. 270,651 291,713 243,976 

Dcbitpennida Anentneseseeue oenians 24,418 79,800 35,949 


In the following statement is shown the extent of the sales 
of home-grown wheat barley and oats in the leading markets 
of England and Wales during the first 24 weeks of the season, 
together with the average prices realized, compared with pre- 
vious seasons : 


SALES. 

1883-84. 1882-83. 1831-82. 1880-81. 
EE qrs. 1,512,184 1,176,591 1,115, 361 914,425 
| ETS 2,433,099 1,546,531 - 1.20!. 927 1,336,557 
i binindenranenenee 299,107 142,063 149, 369 106, 660 

AVERAGE PRICES. 
1883-84. 1882-83. 1881-82. 1880-81. 
s. d. gs. d. s. ad. 
Wheat....... eceese eescese Oe ki 41 1 46 11 42 7 
ETE tie SR 32 10 34 1 33 8 33 6 
ST naiiintenitreindstincnientindass 19 10 20 9 20 9 21 2 


Converting quarters of wheat into hundred-weights, the 
totals for the whole kingdom are as follows : 
1883-84. 1882-83. 1881-82. 1880-81. 
Wheat..... -cwt.21,800,000 20,390,000 19,333,900 16,493,700 


ie This aggregate is arrived at by multiplying the sales in the a 
margets above by 3!lx, and that result is reduced to cwt. by multipl ho 

by 4!,. This p proportion between the L187 markets and the totals for fa 
kingdom is adopted by the London grain trade and is accepted by it rr 
producing a result approximately correct. 


The following figures relate to the month ended 3ist Jan. 
uary : 


IMPORTS. 
1882. 1883. 1884. 
i a eitndeens amas cwt. 1,582,910 2,319,778 2,037,794 
Wool, ro and lambs...Ibs. 21280, 1,389 28,335,223 60,309,534 
EXPORTS: FOREIGN AND COLONIAL. 

ON iia a eta een ewt. 100,447 169,729 121,524 
Wool, sheep and lambs...lbs. 7,948,648 10,3 15,564 8,012,953 
EXPORTS: BRITISH AND IRISH. 

Coal, coke and fuel.. ..tons. 1,449,497 1,588,358 1,712,497 
Wool, sheep apd lambs..lbs. 1,001,100 900,800 1,370,500 
Cottom Yarm ..........<... Ibs. 20,153,500 19,912,000 20,143,200 
Cotton piece goods....yards. 370,647,700 419,792,400 341,651.300 
SE Is ii os nines savseds lbs. 1,657,200 1,635,009) 1,829,500 
Jute piece goods...... yards. 14,942,300 17,2238, 000 18,899,506 
Linen yarn........ veenend Iba. 1,785,200 1,480,500 1,497,500 
Linen piece goods.....yards. 18,748,400 17,652.700 17,521,400 
Silk manufactures ik acti ani 2 271,578 265,945 216,238 
Woolen and worsted yarn. lbs 2,235,600 2,238,900 2,691,200 
Wool fabries........... yards. 7,423,200 8,749,400 8,872,200 
Worsted fabries....... yards. 19,550,509 14,558,800 17,043,000 
PE ccgtenes «oeces yards. 1,046,100 872,000 1,232,700 
ETE ...- yards. 1,006,700 945,600 826,700 
Ee pairs. 152,010 139,600 157,271 

Copper, unwrought = and 
wrought. ........ atau cwt. 67 22% 82,222 101,142 
[ron and steel. ....... ...tons. 317,390 289,802 243,592 


The following. were the quantities of cotton manufactured 
piece goods exported in January, compared with the corres- 
ponding month in the two preceding years : 








i872. 1883. 1824. 
Exported to— Yards. Yards Yards. 
TT <<cenetanimooiegneses 4,063,000 3,962,500 5,350,000 
I ili atin dit alle eek ing 4,659,600 4,257,100 4, 
nkdccimecnenne.aedene 4,015,200 4,096,600 
TITS PE I g. 120, 400 5,252,700 4, 
Portugal, Azores & Madeira. 1,431,000 ,264,600 
TERE REI 5,886,300 8,98 3,600 
Austrian Territories......... 703,800 65,300 
Ds cneteinieidinndareaneda 4,330,900 2,645,600 
—- iicabalahideait ithnidntnalatabiibbin é 35,748,800 25,052,200 
ait an ern eee de tetatas 7,916,400 20,348,800 
Went Co ast of Africa (For.).. 2,876,600 3,543,400 
CFmEGOE BGRGGS . cccccccccccccce 12,605,300 8,530,100 
Foreign West Indies ......... 5,313,600 7,686,100 
iti cei ted benbbnbeusa 2,654,400 3,344,5 
Central America .... ........ 2,598,800 2,515,000 
United States of Colombia... 4,026,800 3,509,600 
Sr .652,200 92,100 
ETE scinemanies 16,630,500 15,068,900 
EEE 3,070,200 3,803,700 
Argentine Republic.......... 5,433,806 7,813,300 
Cieiedine . edieembnbmaabiwes 12,298,700 4,754,300 
EEO ,181,6 os oot ane 
China and Hon OS 44,198,200 , 147, 
JAPAN .00.--0.- . enithiie - eetanaia 4,711,500 2,627,800 
Putch Possessions in India.. ~ 823,200 7,288,50 
Philippine Islands .........-.. ,499,600 41,461,000 
TIT wie 1,681,300 12,7 
Mae cai af Aion iit z3ss'300 Ser soe 
West Coast of Africa (Brit.). 2,86! 
British West fndia tala mamnas 7,235,000 31629, 100 
—, est India Islands 
ALLIEN ERI LES ORD 4,239,300 3,900,900 3,608,600 
British Measasniones in South 
itt eeeanneummeing 2,410,600 1,422,500 1,187,600 
British ‘East Indies— 
DT sedévetovcescoessees 49,139,800 69,787,200 57,359,200 
Diiteneud cageomiundt 6,900,700 9,619,400 6,341,400 
hdneddaedensendeneees 53,053,500 84,357,500 53, 608, 300 
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British East Indies— Yards. Yards. 
Straits Settlements......... 5,733,600 7,050,8C 
Ceylon....... Sie EOS OE 1,357,500 1,710,200 
Australasia...... ........- S60 7,016,900 9,220,300 

Other countries ..... niekienipis 10 149, 000 8,638,700 

Total unbleached or bleached 251,647,300 284,617,200 233,574,800 

Total printed,dyed orcolored 115,996,400 123,445,700 108,055,900 

Total Sine materials, cotton 
predominating ............. 3,004,000 2,730,500 20,600 

ee BGG oc dccnccceccce 370,647,700 410,793,400 341,651,300 
Other manufactures of eg mga as follows : 
1883. 1884. 

Lace and patent net........ £ 270, 369 254,919 282, 926 

Hosiery of all sorts......... £ 22,147 112,916 124.763 

Thread for sewing....... lbs. 370 090 1,122,500 1,124,000 

Other m’fs, ifnenumerat’d.£ 97,051 97.6418 105,114 

Tot. value of cotton m’fs..2 5,434,820 5,896,437 4,927,725 


Annexed is an official estimate of the value of the imports 
and exports from and to the United States during the quartet 
ended December 351, and during the past year, 
the two previous years : 


compared with 


IMPORTS. 
1881. 


1882. 1883. 
For the quarter— £ x 
From poris on the Atlantic.... 20,279,551 22,296,304 22,027,046 
Do do Paciltic.. ... 2,100,573 1,822,25 1 030, O85 


For the year— 


From ports on the Atlantic....95,163,0i10 77,839,315 90,661,141 
Do de Pacific... 8,016,548 10,015,755 7,859,823 
EXPORTS. 
For the quarter— 
To ports on the Atlantic....... 7,158,309 6,653,596 6,622,490 
Do ado UU 304,834 305,283 152,483 


For the year— 
To ports on the Atlantic 
Do do Pacific 


. 28,640,592 
1,155,706 


29,593,316 
1,376,831 


26,566,449 
816,644 





English Market KReports—Per Cable. 
The daily closing quotations for securities, &e., at Loadon 
and for breadstuifs and provisions at Liverpool, are reported 















































by cable as follows for the week ending March 7: 
| = 
London. | Sat. Mon. | Tues. ; Wed. Phurs. Fri. 
Bilver, per oz....... ...d.| 513g : 5lig | 513g | 511g | 51le | 513s 
Consols for money....... }LOLS, 1011} 44 10153 1015, O17 LOL 14 
Consols for account. ~---|/ 101% 10115,;, 101% {1LG2 101%, '10115;¢ 
Fr’ch rentes (in Paris) fr..76:10 (76°25 76°35 (|76°47%'76" 35 [TO'40 
U8: ae ROOT wi |tbee (dgee Tdbx2 EBB |tbbet 133% 
. * 80 “7 e@en8eeere - at é 2 } 6 ; a) 26 
Canadian Pacific........ 3% 537, 557s 53% | 5 5584 HD ty 
Chic. Mil. & St. Paul...) 91% | 92% | 9333 | 93'4 | 93% 931g 
e, comilon stock..... 257%, 26 | 255g | 3g 25% 
Illinois Ceutral......... I34i4 | 134 13 (1: 231g [13 32 % j132)e 
Pennsylvania ........... 6033 HO05g 6053 | €058 6033 601s 
Philadelphia & Reading.'! 29°%3 | 297% | 207% | 20 | 30 eta 
New York Central......./117% |118% 118% 119 /L18% (119° 
Liverpool. Sat Won. | Tues Wed Th rs.| Eres 
aie | ame mae | ee ne 
| 8. a e d&is. d& {8 d& |& d. is. J. 
aed (ex. State). 100 W.i11 9 jtL 9 Le 9 #119 |11 9 j11 9 
sat, No. » wh. oe Sc & 7-182 9 83718 7 
Spring, No. 2.. = £3 @ * S&S 6 $3 0 18 9 | 8 0 !8 0 
Winter, hs n “ 19 8 9 8 9 8§ |9 8 9319 8 
Winter, West..n “ |S 4 84/84/8413718 458 4 
Ge. No1.... “ |[s 83i8BZ2/18 83;8 Bis 3aiea z 
Cal., No.2... *“ |79179/7917917917 9 
Corn, inix., snap * 15515 3 15 4g) 5 447 5 4291 5 dle 
Corn, mix..new....*% | 5 14! 5 lel A Glo DH Uy! 5 O |] 41tle 
Pork, West. tiess.. bbL. 73 73 0 172 0 172 0 {72 OG {71 O 
Bacon, iong cle “ar, me) w..45 0 45 9 145 0 (145 0 [44 6 ILE O 
Beef, pr. mess, Lew. Br 195 0 \95 0 195 0 |95 0 [94 O OL © 
Lard, prime W: pcewt../48 G i418 6 Ss 0 {48 0 '47 9 '437 G 
Sane don, cheies.. 17h QO jst O {71 OY (71 0 i711 V8 {Fl @ 
Commerce’ viii Wiscellaneqws ews 


a —-- - _——— « 


Deaneeetas, See Ph e following 


been organized : 


3 ,129—The St. Paul National Bank, st. 
George W. Post, President: Lee Lore, 
3,130— The First Natio nal Benk of Plankinton, 
wee S: — Robert W. Welch, 


Bank, 
Van Zandt, Presid: 
American N; ional Bank of I 
W. HI, 


3,131— the Fort Worth National 
$i25,.00. iL. M. 
3.132—The 

$200,000. 


CHANGES IN Lega TenpeRS AND NATI 


_ << — oem oe 


jp 


Presideut; 


Fort Worth, 


Thomas, President; 


ee ee 


wathes al leenien have lately 


Neb. Capital 
Cashier. 
Dakota Territory. 
George «. We 


S50,000. 


© ap- 


le h, 


Texas, 


Capital, 


nt; N. Harding, Cashier 
Yallus, Texas. Capital, 


E. J. Gannon, Cashier 
’ 


ONAL BANK NOTES TO 


Mar. 1.—The Comptroller of the Currency has furnished us the 


following, showing the amounts of na 
standing Feb. 1, together with the amour 


and the increase or decrease during the month; 


tional bank 


notes out- 
its outstanding Mar. 1 
also the 


changes in legal tenders held for the redemption of bank notes 


up to Mar. 1 





National Bank Notes— 


Amount outstanding Feb. 1, 1884......... | 
Amount issued dur ing eee 
Amount retired during Feb . ie wenenees ; 

Amount outstanding Mar. 1,1884*........) 


Legal Tender Notes— 
Amount on deposit to redeem national bank’ 
notes Feb. 1, 1884 
Amount deposited during Feb.. 
Amount reissued & b’nk notes retired in Feb. | 


Amount on deposit te redeem uational, 
bank notes Mar. 1, 1884 


{ 

| $348,721,159 
$509,004) 
3,346,740.— 2,837,736 

 $345,942,423 


ahi, 











| 
$41,447,388 
1,152,019 


$845,6 
1,977 639) _ 





| 
|_ $40,315,369 





* Circulation of national gold banks, not included above, $689,879. 





According to the above the amount of legal tenders on on 
deposit Mar. 1 with the Treasurer of the United States to redeem 
national bank notes was $40,315,369. The portion of this deposit. 
made (1) by banks becoming insolvent, (2) by banks going into 
voluntary liquidation, and (3) by banks reducing or retiring their 


circulation, was as follows on the first of each of the last five 
months: 























H { } 
Deposits by— Nov. 1. Dec.1. | Jan. 1. | Feb. 1. Mar. 1. 
| oo ae g 
Insolvent bks} 850,434) 838,927! 794,468! _75%,021| 774,057 
Liquid’t’g bks/ 13,220,336) 13,076,261 18,154,278 13,143,469) 12,755,254 
Redue’g und’r! | 
act of 1874.'21,685, 538 /22,236,913) 25,352,098 27 7,551 898/26 784 058 
SURE .o00 ax 3 35,756,308'36,152,101 39,390,844 41,447,285) 40 315 369 
* lara 


Bonb3s HELD BY Nationa Bayxs.—The following interesting 
statement, furnished by the Comptroller of the Currency, shows 
the amount of each class of bonds held against national bank 
circulation and to secure public moneys in national bank 
depositories on Mar. 1. We gave the statement for Feb, } 
in CHRONICLE Of Feb. 2, page 136, and by referring to that the 
changes made during the month can be seen. 





a ioe 


| U.S. Bonds Held. Mar. 1, 1884, to Secure 























Descrigiton ef Hones. PublieDeposus| Bank Total Held 

in Banks. Circulation. ; 
3s, Act July 12, 1882..... $9,179,450 | $188,487,S00 $197,667,250 
Currency Ge.... cccccccees] 120,000 3,188,000 3,608,000 
RE ee nudes t wee 2 ~< sae 
419 per cents .... ......... 1, 484, 500 42,020,900 43,503,400 
IO caccdedwedeens 6,066,050 107,536,350 113,602,400 
cc ctedeeeedee . ennemndl _.  gedavas ae gah 
6a, ext. at 34g.......... oe oe en emcee tet 7 
cas sntsancarunns $16,850,000 | $341,533,050 | $358,383,050 











CoINAGE BY UNITED States Minrs.—The following statement 
kindly furnished us by the Director of the Mint, shows the 
coinage executed at the Mints of the United States during the 
month of February and for two months of 1884. 





. oranrn eee 





osen westne . ere us we «se * so oe eee +e ~~.» 


Month of Februar u. 

















| Pwo Months of 1834. 
Denominalion. | ee a oo be RNR 
q Pieces. | Value. Pieces. Value. 
Se , — 
| | | “ | avis $ 
Double eagles....... 72,45 30 | 1,449,000 } 155,480 3,109,600 
SE errr | ww ee eee 30 300 
Half eagles.......... —  semaeieel-< Saevbenma 30 i150 
Three dollara........| .cccccce | eneecece ! 30 90 
Quarter eagies..... | iis 1 ¢weawnne 30 75 
) EE Ee, ee 30 3 
rere APSE ee Lee Aw 
Total guld.........i 72,450 ! 1,149,000 ' 155,630 | 3,110,245 
cee . ” 
Standard dollars....) 2,350,000 . 2,350,000 | 4,700,000) 4,700,090 
Half doliars........ Mma. ltunmibe ®  -adedasbe as 
(pita rter dollars ee ‘sesseae | <smpesese | # #o6nesiene oceecees 
ea ae od COV ! 23,000. LSRkOos8 | 1< 8,000 
quentpecme~dt sense | -eomes eumemen ..ceme | commmee<ceeseen cerecsmenen |} citmeste cmemnews ee 
Total silver 2,630,000 ) ) 2,333,000 6,059,000 | 4,838,000 
Pate COMO. . Wéckmc cus SO0,000 | £4,500 | 791,000 139,550 
Three cents........ sk Beeteees | wae et . deuviene [ ewes ses 
Oue cont. ......0. oof 2a 000 | 2,300 | 1,202, 300 12,028 
Total minor.... | L,L20,000 | 46,800 3 fy 9: ; ny 0 151,578 
seiaiedtdataditeatie lh cbaitiiesnh eae nel _|— a. 
Tot al coin: we. 7b Ly BRT AR 90 | 1 0,229, 130 z 8.099, 1,628 





IMPORTS AND EXPORTS FoR THE WEEK.—‘'he imports of las 
week, compared with those of the preceding week, show a de- 
erease in dry goods and an increase in general merchandise. The 
total imports were $8,239,074, against $9,645,264 the pre- 
ceding week and $8,630,982 two weeks previous, The exports 
for the week ended Feb, 26-amounted to $5,046,465 agains 4 
$5,264,482 last week and $6,334,219 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Feb. 28 and for the week ending (for general 
merchandise) Feb. 29; also totals since the beginning of first 
week in January : 


FOREIGN IMPORTS AT NEW YORK. 





























For Week. 1881. | 1882. 1883. | 1884. 
Dry goods ...... $3,932,942, $3,572,402} $4,502,568, $1,587,984 
Sen’! mer’dise -. 6,312,571 7,340,575 6,837,036 6,351,090 

a $10,245,513) $10,912,977) $11,339,604! $8,239,074 

_—— a Be a 
Dry goods ...... $23,213,784) $28,930,517) $27,076,029) $24,996,714 
ion't mar” dise..| 47,432,504! 58,441,513) 53,989,176) 51,233,149 
fotal 9 weeks..| $70,446,283] $87,372,030) $81,065,205; $76,229,863 





In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 
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“The following is a statement of the exports (exclusive o 
e) from the port of New York to foreign ports for th- 
week ending Mar. 4, 1884, and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 























| 1881. 1882. 1883. 1884. 
es 

week...' $8,921,297, $6,676,353) $7,720,703! $5,046,465 
Bor Oreported...| 58,472,295! 31,253,210| 55,078,113, 48,505,367 
Total 9 weeks..! $67,393,592 $57,929,563] $62,798,816) $53,551,832 








The following table shows the exports and imports of specie 
atthe port of New York for the week ending Mar. 1, and since 
Jan. 1, 1884, and for the corresponding periods in 1883 and 1882. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Exporis. | Imports. 
Gold. : 
Week. Since Jan.1. Week. {SinceJan.1. 
Great Britain ........ $2,000,000 $2,148,042) atic ea 
Dit beeen i -sauegeh i. «eeesel <«<#00s«  |.§# _esmens 
oe eeeeeecesn escort = ge §gos@#*#@ee} | +( = s@e@ee-t j  «###8#*# -ee 14,491 
West Indies .......... 315,000 $15,000 1,753 55,358 
itn nieed. .§ «eee amas s-| wean cs] eee 
South America....... 9,000 56,467 | 4,145 48,431 
All other countries. . . 11,000; | er er 
Tetal 1884.......| $2,335,000 $2,563,263) $5,898) $118,280 
Total 1883..... ae a ae 63,650. 12,809 468,884 
Total 1882....... 2,285,000, 9,113,998, 12,186 341,778 
Silver. a 
Great Britain ........ $376,600. $2,707,354) $1,068) $1,068 
PRORGB.cocccce cocces: 16,990) at 8 838esexesl | . ences 
MES cccee coos ec--| +;j- cece: - | a I 37,052 
West Indies .......... 1,656, i656, 10,610) 140/470 
DMirintkeeeee¢s§ jj isenkes [| ses ees 88,986) €61,324 
South America....... 2,630) 36,3405, 10,942 34,132 
Allothercountries...|  —-..... 47,520; ww eee 6,009 
Total 1884.......} #397.870) $2,944,795) $111,606, $883,047 
Total 1883 ....... 6,890) 2,191,133) 75,458) 659,014 
Total 1882..... | 216,000) *2,177,343! 40,840) 296,082 








Of the above imports for the week in 1884, $1,130 were 
American gold coin and $10,128 American silver coin. Of the 
exports during the same time $2,023,000 were American gold coin 
and $1,650 American silver coin. 

GOLD CURRENCY OF THE ARGENTINE REPUBLIC.—-In our arti- 
ele on the gold supply and distribution of January 26th, In 
speaking of the new demands constantly making upon the 
world’s stock of gold, we referred (page 102) to the Argentine 
Republic and its currency reform. According tothe law of 
October, 1883, all banking institutions of that Republic were 
The 
London Statist of February 9th says that, in reply to a circular 
note issued by the President in November last, the banks 
have now declared that only a short time will be sufficient for 
the withdrawal of the notes they have in circulation which 
are not in conformity with the Act of October, or for making 
them legal issue by means of stamps or notices in the papers. 
The ground, therefore, being clear, the President of the Repub- 
lic decreed in December as follows: 


required to make their notes redeemable in gold coin. 


_ ART. 1.—A period of six months is hereby allowed to those banks of 
lasue that wish their notes to be reccivable in the State offlees, to comply 
with the Act of October 19th, and this decree, by changing their present 
notes in circulation and setting forth on the new ones that they are pay- 
able to bearer in national go!d money at sight. 

ART. 2.—One year is allowed to such banks as, froin any cause, may be 
unable to change their issue for the new one, durivg which time they 
tan, either ky a visible stamp on which they promise to pay bearer in 
Nationa! gold, or by notices in the leading papers of the capital of the 
same tenor, make their issue legai. 

ART. 2.— ‘The time referred to in the foregoing article shall commence 
to run from thirty days after the pubsication of this decree; and if, 
when said (ime shall have expired, the banks shall not have begun to 
exchange their issues for new notes, their legal privileges shall cease 
until they complete said exchange. 

ART. 4.—A post of Director-General of Banks of Issue shall be estab- 
lished in the Finance Department. 

ART. 5.—Those banks at present authorized to issue notes, or whose 
issue has been consented to by the National Government, and which, 
having complied with the provisions of the Act and of this decree. wish 
their notes to be receivable in the State offices, must apply to the Direet- 
or-General of Banks, binding themselves to send in monthly an exact 
balance-sheet of its affairs, and showing its issue and reserve in coin, &c. 

ART. 6,—Said balance-sheets shall be examined by the Directors and 
submitted to the Finance Minister. 

ART. 7.—The balance-sheets, and the reports and observations made 
on same, shall be kept strictly private, and shall only be availed of to 
inspire such prudent measures as may be necessary for the security of 
vhe Republic. To this effect, if he consider it necessary, the Finance 

hister may order the Director to have the balance-sheets audited. 

ART. 8.— The Finance Minister shall issue instructions for the receipt 
of the notes of such banks as comply with these present provisions. The 
others shall be excluded. 

ART. 9.—The Finance Min‘ster shall fix the administrative attributes 
of the Director General of Banks. 

ART. 10.—Let this be duly reported to the Honorable Congress, com- 
Municated, &e. Roca, V. dela Plaza. 


’ It will be remembered that throughout the early part of 
1888 the quotation of notes was very nearly on a par with gold, 
and in June specie payments were resumed in the country. 





ehigh & ilkesbarre Coal Compan pos the annual 
Meeting of the Lehigh & Wilkesbarre Coal 


ompapy last week 


the following statement was submitted: Coal production 
2,245,000 and additional tons purchased 93,000. Of this amount 
1,530,000 were shipped to Port Johnston, and the remainder to 
points on the Reading road. The amount expended for im- 
provements and charged to expenses was $275,000. The mort- 
gage debt was reduced $406,000 (exclusive of $34,000 deposited 
for redemption of bonds). Of $500,000 five-year mortgage 
bonds which matured July 1, $200,000 have been extended four 
years and sinking funds continued for the redemption of the 
same. The company paid interest on incomes during the year 
and 2/2 ver cent on $6,116,000 consol. bonds held by the 
Jersey Central Railroad. No definite action has yet been taken 
regarding the proposition to lease the property to the Read- 
ing. Theelection for officers resulted as follows: President. 
W. H. Tillinghast; directors, H. 8. Little, John Keen, George B, 
de Keim, C. C. Knight, F. A. Comly and B. Williams. ‘ 


Louisville & Nashville.—The Ohio River is to be bridged 
at Henderson, Ky., a syndicate having taken the $2,000,000 
bonds of the Henderson Bridge Company, to provide the funds 
for that purpose. The Louisville & Nashville Railroad Com- 
pany, the Southeast & St. Louis Railway Company, the Evans- 
ville & Terre Haute Railroad Company, the Peoria Decatur & 
Evansville Railway Company and the Louisville Evansville & 
St. Louis Railway Company have entered into a traffic agree- 
ment with the Bridge Company for ninety-nine years. The 
traffic of thé several companies named, between the cities of 
Henderson, Ky., and Evansville, Ind., which is now done by 
ferry transfer of ten miles, will be greatly increased when the 
bridge is completed, making the railroad connection continu- 
ous and direct from St. Louis and Chicago to Nashville and 
points south of that city. 

The masonry work of the bridge has been under way for a 
year past, and is nearly completed, the Louis. & Nash. Co. 
advancing to the Bridge Company the necessary funds. The 
superstructure has been contracted for, and is to be com- 
pleted and the bridge opened to traftic in December of this 
year. 

The bridge is to be 55 feet above high-water mark, comply- 
ing with the requirements of the Federal law, and avoiding 
the necessity of a drawbridge. 

This is one of the most important works undertaken by the 
L. & N. Railroad Co., as it is under the auspices of that com- 
pany that the enterprise has been projected and put in the way 
of early completion ; and its good results should naturally be 
shown in augmented earnings of that company and the several 
companies centering at Evansville. 

—The Louisville & Nashville Companyfannouneces the com- 
pletion of the Owensboro & Nashville road. About fifty miles 
have been completed during the past year. The road will be 
operated under a separate organization, not as part of the Louis- 
ville system. The Louisville Company owned at the date of 
the jast annual report $959,400 out of a total issue of $1,156,500 
of stock. 

Oregon & Trans-Continental.—<A legal opinion has been 
given as to the liability of stockholders in this corporation, 
which may be condensed as follows: When this stock was 
originally issued in 1881, the subscribers paid in only 83 per 
cent of the par value of each share, although they received 
certificates stating that each share had been fully paid up. It 
appears that 17 per cent of the nominal capital has never been 
paid into the treasury of the company, and that under the 
constitution and jaws of Oregon, under which the company 
was organized, the holders of stock are lable to the creditors 
to the extent unpaid upon each share, 

The Supreme Court of Oregon has held the liability to the 
creditor to be in the following order: First, the corporation 
must be exhausted : second, the last holder of the stock, if he 
be solvent, and, third, the prior holder to the extent of debts 
existing when he held. 

[On questions of technical law, such as this, it is desirable to 
have an opinion on both sides. | 


Chicago St. Paul Minneapolis & Omaha.—This company, 
it is stated, has sold $1,100,000 6 per cent consols, which they 
were authorized to sell, to H. B. Hollins & Co. 


Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son. 


Shares | Shares. 
60 Brooklyn Fire ins. Co....17049 | 1,000 Hibernia Silver Mining 
10 American Exch. Ins. Co_.1124¢ Se Saree ot. $140 
10 American Li; & Trust Co.109 500 Trinity Hydraulic Gold 
10 L. Island L’n & Trust Co.107}4 Mining Co ........... wot. $3 


) 
‘1 Membership Maritime Ass. 600 Northern Beli Mill & Min- 


of New York.... ... ..... $150 ing Co. (subject to 8 p. c. 
10Nationai Pahquioque b'k, assessment)... ...... Lot.$10 
Danbury, Conn.......... 134 100 Equitable Gas-Light Co.. 9542 


50 New York Gas-Light Co.152 
150 Maphattan Gas-Light Co.269 
80 Metropolitan Guna. 


o 
20 Bridgeport Nat'l Bank...175 
10 Nassau B’k of Brooklyn. .202 
65 Boston & Maine Rolling 


Stock Co. ........ $18 per share Ci aannneaceame: amas 32 
10 Housatonic Rolling 8tock 100 Knickerbocker [ce Co 99@99% 
ESSERE $20 per share 7 Niagara Fire Ins. Co..... 127 
5 Clark M’f’g Co...$10 per share | 15 Brooklyn Bank (hypothe- 
100 Standard Consol. Mining I cit teen din ence diia ere 130 
it iinin ai aie naan ae 12 American Exch. Fire Ins. 
1,000 Atlanta Hill Gold Min- Co. (hypothecated)....... 113 


ing & Milling Co.25c. per share | 200 American District Tele- 








100 Sir Roderick Dhu Gold graph Co. of Brooklyn... 30 
Mining Co...... cantadiciied Lot.$1°50, 50 Central Trust Co.........291 
200Cherokee Gold Mining 40 Hanover National Bank.158 
iid itn ea oat Lot. $ 30 Home Ina. Co. ....<<-cce- 140 
160 Breece Mining Co....Lot. $1 38 Great Western (Marine) 
200 Julian Gold Mining Co. & | Pee . 4 
200 Hite Gold Quartz Co. 3,750 Lewiston Hydraulic 
Lot.$3 |’ MiningCo............ Lot.$11 
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DIVIDENDS. 














Per When | Books Olosed. 
Name of Company. Cent. | Payable. (Days inclusive.) 
Railroads. 
Eel River (quar.).......-.. vemmhesie 1 ET ER eae OE nee 
Sunbury & Lewistown..........-.- ‘ April 1]..............-.....-- 
Union Pacific (quar.).............- 1% ‘April 1/March 11 to Apr. 1 
West Jersey (conv. scrip)......... 3 iMareh 15\............-..--.---- 








eee 


NEW YORK, FRIDAY, MARCH 7, 1884-5 P. M. 
The Money Market and Financial Situation.—Aside 
from some excitement in the stock market incident to a partial 
corner in Delaware Lackawanna & Western, and some general 
interest in the outward movement of specie to Europe which 
has been very pronounced this week, there have been few 


special features in the general financial situation. The chief | 


causes of the continued stagnation in the money market are 
the small profits of trade and the decrease of enterprises. The 
earnings of the railways, which until lately were the most en- 
couraging feature in the general situation, are now in many 
cases falling off. Further, the stocks of exportable domestic 
commodities do not find a ready market, and the visible supply 
of grain in the United States is over 10,000,000 bushels larger 
than at this time a year ago and over 20,000,000 larger than 
two years ago. 

In this situation of things the aspect of our foreign trade, as 
compared with this time last year, attracts more than the 
usual attention. The official report of the Bureau of Statistics 
shows that in January the excess of exports over imports was 
$19,677,487, as compared with $21,621,600 in December, and as 
against $23,409,055 in January, 1883. There is, no doubt, some 
under-valuation of imports, which, if it could be deter- 
mined, would reduce the credit balance in our favor; but the 
balance is certainly quite large, and would be considered satis- 
factory except that foreign capital has, for the time being, 
ceased to seek investment in American railway securities and 
some of our stocks and bonds are coming back here, while at 
the same time foreign balances are being withdrawn from us, 
either through fear of our currency laws or through the 
offer of better remuneration abroad, As the result of these 
features, the exports of gold have assumed considerable mag- 
nitude, and for the week to Saturday night they will reach 
nearly seven million dollars. 

One feature of the financial situation in connection with the 
stock market in the last week or two is that the general sup- 

ay of stocks for loan in the market has apparently diminished. 

here seems to have been something of a change in the general 
policy of the large owners of stocks in regard to lending theim, 
and it is also thought that a great inany have been withdrawn 
from the loan market and put into banks as collaterals for time 
loans. The incentives for this change are, first, to sustain the 
prices of stocks by making it less easy for the bears to borrow 
stock, and, second, to secure time loans at low rates of interest, 
in view of the possibility of higher rates of interest later on, 
under continued exports of gold. 

The money market has shown some faint symptoms of a 
change from the dead level of the last several months ; the 
rates for mercantile discounts were advanced on Monday '5 
cent, to4 and 5 per cent for double names for 60 days and 4 
months, and tod and 5! for single names. On Tuesday the 
rates for double names were quoted at 4 and 415 but went 
back to 4 and 5 on Thursday and again to 4 and 413 on Friday. 
The net result is no alteration during the week in the rates for 
double names though the rates for single names are !% cent 
higher. Call loans on stock collaterals have vibrated between 
146 and 21g, with the majority at 2. Time loans on dividend- 
paying stocks are quoted at 5!, to4 and on mixed collaterals at 4. 

The last weekly statement of the New York banks showed 
a decrease of $1,628,500 in deposits and of $1,018,000 in specie, 
which resulted in a decrease of $1,061,375 in the surplus reserve, 
leaving the same however stiil large—namely, $18,629,975. 
This surplus, however, is likely to be largely reduced under 
continued exports of gold. 

The great foreign banks all show gains of specie again in 
their last weekly statements. The Bank of England gained 
£254,000, the reserve, however, being reduced to OS 46 per cent 
from 407, per cent the weck previous. The Bank rate of dis- 
count remains unchanged at 3'5 per cent. The Bank of 
France gained 6,059,000 francs in gold and 25,000 franes in 
silver. The Bank of Germany gained 1,900,000 marks in specie. 

The following tabie shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 








/  TRRAL _Diter'nces fr’m| 1883. 1-82. 

Mar. 1. | previousweek., Mar. 3. Mur, 4. 
Loansana dis $344,438,690 Die, = +85,200 $327,472.300 8320.677, 806 
Specie ...... | 76,848,200 Dec. 1,018,000 55,832,901) 53,279.8C0 
reulation.. 14,506,800 Ine. = 141,90! 16,545.20 | 20,026,200 
Net deposits § 359.751,.700 Dee. 1,628,500 306,253.900) 299,673,810 


Legal tender: 31,789,7°0 Dee. 450,509, 18,915. 80 16,770,6 0 

Legalreservs |) $89,937.925 Dee $407,125 $76.563 ATA) $72,668,450 

Reserve heli = 108,637,900 Dee. 1,468,500) 71,248,700, 70,059,400 
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$18.629,975 Dee $1,661,875! *$2,314,775 *$2,618,050 





Exchange.—Sterling exchange has remained firm through- | 
out the week, the posted rates being uniformly 4 87!g@4 9015. 





See 
The rates for actual business remain also unchanged at fi 

which justify the export of gold, viz.: Sixty days, 4 8634@4 wm 
demand, 4 8914@4 8934; cables, 4 90@4 9014. Commercial bills 
continue comparatively scarce at unchanged rates, viz., 4 85@ 


2° 
Quotations tor foreign exchange are as follows, 


the pri 
being the posted rates of leading bankers: © Brices 








etal 
March 7. Sixty Days| Demand. 

Prime bankers’ sterling bills on London............. 4 

Prime commercial .......... pense tenecemeesousesoooes 4 86° “00% 

Documentary commercial ....................eeeenee 4 8Aly veer 

Paris (franes)........ .. TELE Ie ORR SET 5167 | 514% 

Amsterdam (guilders) ....... Peene seecesceseseores “es 4014 403g 

nkfort or Bremen (reichmarks).................. £54 96 














United States Bonds.—Government bonds have been less 
firm, and are !1,@14 lower for the 4s and 414s than a week ago, 
The ciosing prices at the N. Y. Board have been as follows: 











Interes:| Mch. | Mch. | Mch. | Meh. | Meh. | Wear 
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419s, 1891........ reg. mo Ph + 11349} 11338, 115 7" 11333 *113% 
449s, 1891.... ..coup.,|Q.-Mar.*x13l 11349 *11544,*11344,*11344 “1134 
4s, 1907.......... reg.|Q.-Jan. i*x22 7%) *122 % .*122%) 122% *1299a| 122% 
48, 1907...... .. coup.|Q.-Jan. | 1237 *123%.*123%) 123%) 123% *194q) 
38, option U.8....reg..Q.-Feb.|*101l /*10L *10L (*1 “iOL *101 
6s, cur’ey, ’95....reg.|J. & J./4129 (*129 *129 (4129 |*129 #129 
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68, cur’cy, ’96....reg.{J. idk *13L *131 |*131 4131 ‘#131 
6s, cour’cy, ’97....reg.jJ. & J..*133 (4183 *133 (*133 (4133 (+133 
6a, cur’sy, ’98....reg.|J 


. & J.j*135) 37135 41350 (*1385) #135) *135 
6a,cur’ey. 99....reg.)J. & J.\*137 141387 #137 [137 (#187 [e135 
* This is the price bid at the morning board; no sale was made. 


U. 8. Sub-Treasury.—The following table shows the receipts 




















and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: 
a | | Balances. 
Date. | Receipts. Paymenis. Ovin. | Currency. 
| . — 
| * 3 | g | $ 
Mech. 1..! 703.446 45 721.841 57/120,755,231 56/10,787,300 67 
“ 3..| 2,234,083 66) “2,913,188 61,120,382,902 39/10,480,524 89 
= 4..; 1.519,291 19) 1,250,677 06,120,751,737 11/10,380,304 30 
“  5..) 1141,051 35) 12,127,038 40/119,610,481 46 10,235,572 90 
* 6..) 1,339.329 08! 916,756 $5'120,076,446 £8)10,192,179 41 
“ 7..| 3,082,773 81} 857,718 33)122,492,358 43, 10,000,323 34 
| ne ee —_—- Se 5 a a ee So ere ree | eee en oe ———— ee 
Total ...| 10,019,975 54; 9,037,220 82/............ ee ee ee 
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‘ Includes $300,000 gold certificates taken out of cash. 

i Iucludes $1,000,000 void certificates taken out of cagh. 

State and Railroad Bonds.—The railroad bond market 
during the past week has recovered from the depression noted 
in the closing days of the preceding week, and there has been 
a pretty general gain in prices over those of Friday, the 
“th, One noticeable feature of the market is that there has 
been more doing in the regular investment issues and _first- 
Class bonds, and prices for these especially have advanced, 
This feature is regarded as indicative of a more general move- 
ment of capital for investment in bonds for the sake of the 
interest, 

Fluctuations in the principal issues of bonds during the week 
have been: West Shore & Buffalo 5s, which ranged at 56144@ 
57@5536@5714@ 5534: Erie second consols at 93@941@92@RB@ 
92'5; Texas & Pacific land grant incomes at 4873,(@48°,@51@ 
00; do, Rio Grande Division firsts at 72',@72'4@ 7194 @7234; 
Wabash general mortgage 6s at 666¢67(¢@65@67; and do, Chi- 
cago Division firsts at 77!4(@@80; Milwaukee & St. Paul Wiscon- 
sin & Minnesota 5s advanced 1°;; Burlington & Quincy deben- 
ture 5s, 1!4; Canada Southern tirsts, °;: Burlington Cedar Rap- 
ids & Northern firsts, $4; Chesapeake & Ohio firsts, series B, 1 
per cent; San Francisco seconds, class B. & C., 2!4; Northern 
Pacific firsts. 94; New York Chicago & St. Louis firsts, 34. 

State issues were active and strong during the week. Ala- 
bama class B sold at 100'g, 10145: Alabama class C at 80%; 
Georgia 7s, gold, at 11545, 1141¢ : North Carolina special tax at 
284, 315; North Carolina 4s at 85!7, 54: Tennessee mixed at 
3915, do. compromise at 46'¢, do. new series at 40, do. old at 


- 


40, 41: Missouri 6s of 1886 at 106, 1887 at 107 and 1889 at 112. 


Railroad and Miscellaneous Stocks.—The stock market 
has been subject to considerable excitement on special occa- 
sions and in connection with particular stocks during the last 
six days, and vet the net result for the week does not show any 
very great change, though as a general rule the majority of 
the active stocks record some gains. On Saturday, to the general 
surprise of the market, Lackawanna stock became scarce, hav- 
ing been largely withdrawn from the loan market by S. V. 
White, who also continued to buy until the premium for cash 
stock on that day was 9 per cent over the price for regular de- 
livery, which latter advanced 51,, to 13314. This squeeze of 
the shorts, however, was over by Monday evening, an 
Lackawanna dropped back in afew days nearly to the price 
before the corner. Union Pacific, St. Paul, Lake Shore, 
Louisville & Nashville, and some others, have also been active 
on apprehensions of somewhat similar tactics in connection 
with them, though nothing of the kind was actually developed 
during the week. In the last two days, but especially on Fri- 
day, the 7th. the market was depressed by the increasing 
exports of gold. The Union Pacifie annual report, which 
came a day or two ago, was regarded as more favorable than 
had been expected a month or so back. Central Pacific, Erte 
and the Gould stocks have been rather weak throughout; 
while the Vanderbilt stocks, as a rule, have been well sus- 
tained. The coal stocks and the shares of Northwestern 
roads have also been firmly held most of the time, though 
to-day the whole market tended downward, as already said. 
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RAILROAD EARNINGS. New York City Banks.—The tollo Statement shows tig 
condition of the Associated Banks of ew York City for the 
aati Latest Earnings Reported. | _ Jan. 1 to Latest Date. | week ending at the commencement of business on March 1: 
i Weekor Mo| 1884. | 1883. | 1684 1883 
° . . Average amount or— 
g z | Banka, Capital. 
Ala.Gt.Southerp|January...| 84, Lz 61,495. St, 124 81,495 Specie. Otrcula- 
Bur.Ced.R.& No.|3d wk Feb. 7,577, 49,594| 356.158} 331,553 toon. 
Canad’n Pacitic |4th wk Feb, 69,000! 56,000' 485,000 3827000 : —_—— 
Central Iowa..../February..) 98,196) 79,956) _ 209.114) _ 157,265 | New York...... 1,295,606 mA 
Central Pacific. y---|1,583,090 1,747,681! 1,583,000!) 1,717,681 1,441,000 000 
Chesap. & Ohio.\1st wk Feb) 77,8 60,586) 359,275) 312,556 1,095,400, 0.500 
Eliz.Lex.&B.8.\ist wk Feb) 13,618 14,194) 59,443 62,087 1832000 seeeee 
Chicago & Alton/4thwk Feb) 117,005; 1 12,317 1,233,716 1,203,770 2'874°800| Pe 
Chic. & East. [ll.|4thwk Feb, 33,035! 35,309 34,910, 251,130 428° 000 1,100 
Chic.£Gr.Trunk|Wk Feb 23| 57.796, 50,787] 9 ose nanan, 4,155.500 246,500 
hic. Mil. &S8t. P. wk Fe ; 383,562) 2,785,000! 2,616,244 04.300) 787 Boe 
Chic. & Northw./4th wk Feb| 447,000! 441/300, 2'899;300| 2'669,017 12,700 — 
Oh.8t.P.Min.&O |4thwk Feb) $6,600) 90,600) 671,600! 594,27 a yo sa 
Ohic. & W.Mich./3d wk Feb.| 26,063) 27,511! 178,876) 163,994 370'S 253,500 
n.Ind.8t.L.&C.|January...| 175,082 91,782! 175,682 i91,782 58450 357,000 
Cin. N.O. &'T.P.|January.--| 182,261) 185.720| 132,264) 185,720 105% ‘4 
as alt/3d wk Feb. 2: 0.328; 193,285! 233,449 40,500 2'¢ 
Clev.Akron& Co} 4th wk Feb 9,138) 10,971, 61,404 71.496 172,4 515,20) 
Deny.& Rio Gr.. | 1st wk Feb 100; 100,400; 583,391) 564,162 a toe 13, 
Des Mo.& Ft. D..3d wk Feb.| 6.488, 6,846, 45,733) —_ 36,162 3,265°000 steeey 
Det. Lan. & No.. 3d wk Feb. 19,965, 24,489 149,501 164,61 8206.600, agi S00 
oo os Sioux C. es 4 k — Ry 19,658) 101,341 99,098 1,025,600) 2'200 
ioe 3 Wks Feb.| 218,667} 210,381: 462,124 457,415 220,400) 359 
E.Tenn.Va.&Ga. ‘February../ 315,907) 313,253; 625,786) 616,232 | Pacific........... 330.200 | on 
Flor Genive'Woithweres) “airs! “oor, “geaus, "2sci85 | aati 8 ‘ah 
or. n iw ev, . 6, 6; 3, Z 7a, | os. 5 ¥ 
Flor. Tr. & Pen. 4th wk Feb. 10,614 8.137) 98,110 $1,230 | Nort America. tess 5,400 
: enver. February..|- 3,200; 24,000 50,70 9,000 | Hanover ........ 2,037,100) 248 500 
Grand Trunk.....Wk Feb.23) 338,251; 335,198! 2,394,924) 2,599,603 | Erving... 10001 520.400) 257 100 
ar bed * aay © 4th wk Feb 6,940 6,497) 54,55 46,024 S ered 1,305,000 
&San.Fe 3 wks Feb.| 97,183 104,504) 242,490, 266,519 | Yitizene......... aoe 66,700 
d.10. Cen. (Il.).. 4th wk Feb) 173,800) 160,514) 1,592,906| 1,827,156 | GASfat ss 611200 “i's 
Do (lowa) Ath wk Feb 29,200, 25.388; 255,000; 248,766 | 3. Nicholas... 195,900 " 
ind. wes Wa - vig ee yard 40,164) 411,516, 451,074 509'000| 456,000 
u dwk Feb.! 36,228) 28,755; 304,701; 243,697 367,200) 
} <4 , , - teens 
Kan. C. Sp. & M./3 . 11.786] ........ | 118,275! ........ | Continental..... 2,310,100, 430,400 
Kentucky Cent.|3 wks Feb., 29,027! “33.731! — 77/675) “82,936 | Oriental.....07. 109-700 a 966 Gan 
L. Erie & West n/3d wk Jan./ 20,660) 29,812, 57,373) 36,085 | (mporters’ & ir h4a2'900| | Gan'0ne A 
oe ee | ‘February. 34,1211 3a@41)  ....- errs ll 3°*97.500. 2.467'300 “45 000 
v.é'f.| February. 24,035} 33,640) ........ Boece colacaaienel 134,200, ‘104,400 a 
Long Island... 4th wk Feb) | 22,818! 272,974) 258,693 ail 17,000, 224,000 1, ini 
houiay- &Mashy.| dthwk Feb 317,615) 271,925) 2,031,562) 2,133,542 ay 15,308" 0 521100, 1.228200, LN izbeo| | Seno 
ar.Hough.& O. January.. 19,633) 19,203! 19,638 19,203 OUFTH Nat ne ! U 125,200, 1,173,000, 360, 
Memp. & Charl.|February..| 108,610) 103,000) 224,212| 216,344 | Sentral Nat...... 2.000.000) Bassoon) TA BOO) sno) Ge O80 207 00 
a wo eg 24 wi Fe i - 605) 39,307) er 7 Ninth National. 160,006 y 236, e 00; 15 700 ;' 598,100 18-580 900' 531.500 
ot Cc an cae mv, [ =s_—_ sp wwe eece first Nation: 500, JOU 573, sf)! 3.33 Wit , 122,400 rere BOO 440,900 
Mex.Nat.,No.D. 4ithwk Feb, 9,400! 1.0... | TEASO —s keveséve r hird } National. 1,000,00€} 4,698,900 LS27,500) 721,000 5,9 9,790 as 
Southern Diy -| idthw ke ely 1S.aCGO) 128,400! idle N.Y. Nat, B xch. 360,000) 1,357,400 324,400; 211,300, 1,324,400 267,700 
Other lines....) let wk Feb: 8.6 33>! 7 Sewees Bowery S Yat’nal 250.000! 2,052,600 «93,200 225,400) 2,053 200 222,200 
Milwaukee & Noidthwk Feb) 9,925! “"G,A70, 69,695 31,855 | TTRee Sanat ; 3000} 2519-300, ast‘s90! wacooo| srzasisoo| en 
Mil. L.sbh.& West! ith wk Feb 22,264) 17,850 145,320) 130,979 | Chase Nation ut! 300,000) 3,955,000 1,595,100! 543,600) 5,583,800 45,900 
eS 10. . January --| 155,539] 216,212 185,559) 216,212 | rifth Avenu 109.000) 2,491,600! 555,400) = 113,600) 2,510,000 ceseve 
ash.Ch.&St.i..| Jauuary...; 186,992!) LOT.S8R LSU,002} 197,388 | aocen Man iach. : 200,000; 2.110.590 6 O00 252.000) 2. 4d ao 10, naan 
N.O. & No. East. January.. 35,500 3,684 35,800) 3,U8k | Germania. | 200,000] 2,057,500, 55,600) 212,700, 2. 199,600 oss 
N. Y. Susq. & W.|January .. 64.055! 68,107) 4,05) | 63,107 | U-5-% Natt. sence | See ar ‘o'3u0| “a7?'800| se Doc! 0, cae eee wr 
Norfolk & Wesi 25 dys Feb) 220,154) 176,141) 433,175) 376.631 | Picezin Nat 209,000} —'=00,390)  53°809! 143.900) ~"716'500' 177900 
Mn may seer A ~ dys Fey Rigs: ett | ty rid oes |e Hifth National..| 150. 00) 1,070,100, 156,100, 107}800] 1,060,700, 135,000 
©) ern Cen muary. 409,346 $99,253) AV09,~4 >) 199,253 —- 
en ae eee Februs ry. 518,300) 369,G2L) J 033.500 757,549 | — ‘Totai......... 81.3 312, 700 S44, 8 5,600, 76,845,200 31,759,700 350,751,700 14, 506,600 
Ohio Central....)ith wk Feb 19,867) 19,963 170,543 154,525 
Pennsylvania .. poetip ry ...3,574 23313, 29,337 | 3.574.233 3,029'857 The deviations from returas of prev ious week are as follows: 
Peo. Dec. & Ev ..\3d wk Feb.: 13,774! 433) 102,437. Ss lor Loans and discounts. ...Dec. $35,200 | Net deposits .........,..Dee. $€1,628,500 
Phila. & Read. January. -.,1,499,7 19'1,608,77) 1,499,749! 1,608,775 | Specie ...........cccccees 7 +3 1.018, Or CUPOUIRBIOR..cccccee coe os Inc. i41,9 
Do Cent. N.J.. January ..) 696 Vol Pee Peers eens Legal te SUL ACTS. eee ee ee os ec. 49, 
Do C. & Trou January...| 979,020) 951,219) 979 020 951, 219 he following om the utes for several weeks past : 
Richm.& Danv.. | newt V..) 328,100! 328,400 DVLA OD 583, 1° 7 ‘ Loans. peste. L. Tenders Se Depo sits. Circulation. « gg.Clear, 
Ch’iCol.&Aug.| January ..! 65,376, 70,618 65,370 {OGLS eb. th... 345,814,200 318,800 32,577,100 363.511.100 14.533.200 745,319,070 
mee ge | - - see - “eb. lo. ’ sa 5 7A, t 3. D77, oO, 5 ) ao ‘ 5.! U,! 
Va. nidland.. ee -- 107.115} 134°383! Lor tis LOL 388 ain B14083.300 77.465,.200 32240200 361.350.200 14.384.900 627,907.27 
West No. Car. Be ‘Dbruary. rd 94) 27.450 63,306, 17,540 Mech. 344,438,500 F6.848,200 31,789,700 354,751,700 14,506,800 671,556,164 


Roch. & Pitts)’, dthwk Feb! 23,779] 5,372] 51,515) - 
Bt. L.Ait. & T. H. 3dwkFeb,, 2 | 204,975) 226,193 














Do (brebs.) (3d wk Feb! 16,693 14,944) 109,585) Li7.893 
Bt. Louie & Cair (3d wk Feb 5,51 1 2,719! 31,100 45,318 
St. L. Ft.8. & W./3d wk Feb. eee EY err 
Bt.L.&8an Fran Athwk Feb 111,623 65.715 C 40), 301) 14,599 
Bt. Paul & Dul. AthwkFeb 16,950 17,665 129,22 134,549 
&t. P. Minn.& M jiithwk Fe “ 113,900) 110.860 856,433) Ss79,375 
Bouth Carolina ‘January. 118,845! 123,432 118,847 | 129,432 
Tex.& St.Louis.« 2d wk Fob. SEED! acaccces] BONO 6 cece. wes 
Tol. Cin. & St. L January .. 90,000; ........ | rere 
Vicksh’rg& Mer Ji muary.. 43,456! 51,585) 43,435) D1L,BR5 
Vicks. 8h.& Pac. | January. 12,755) 11,934 12.755) 11,984 
West Jersey... fanuary - - CO, 300) 61,820 OD 300) 61,820 
Wiscousin t ent. 2d wk Feb PA8sisi 21 (GLY 169, b4s | 130,330 
L ates! Earnings Reporte ad. |Jan.1 lo Lat test Date. 
Roads. - 
| Weelcor Mo lxx3. {| 1882. 1Ss3. 1882. 
| ae a - : 


{8 14.773.304 
792,091 1.336.708 


(58,639 14,1178 


| 
1,105,817]1, 
128,551! 1 


$3, G. Qe 2 


At. Top. & 5S. Fe ‘December 
Kan. C.L.& So. December 





Chic. Bur. & (Q..| December. 2,176, 918/ 2,02 7,060 26,110,368 21,550,804 
Cley.CoL.C.& Ind: December.! 314,755) 895,129) 1,259,733; 4,100,740 
Danbury & Nor. | December | 14,2: 36 15,332} 216,291) PIR OLE 
Evansyv. & T. H. Deevcinber.: 9,97 6) 59,98 | 723.891 - 350,230 
Hous. £.&W. Tex! December. 36.7 1d7 26.076 | 337.820 256,027 
La. & Mo. River.' December. ! 4, LOG] © 0,6 36) LOO ROO 5419,6 0 
Minn.& St. Lour December.t 15 bes 142,322) 1,651,924) 1.543.423 
Missouri Pac. @tih wkDec, 455,17 183,116 17,107,ti2 15.676,8228 

Mo.Kan.& T.6 4th wkDec’ 237, 711 330,227 11,653,994 '10,132,463 

Tex. & Paciite. j-th WKDec) 1s8,255 19G,: O13 F,005,LLL 5,919,732 

Central Br’ch. ith w ik Dec 43,225 2 To6) L5e204t! 996.498 

Whole eesteel ih w! mDe ¢) 994,6503)1 O17; 1. 37,293,588 32,731,517 
N.Y.L.E.AW.. § November.'2 180. USL 1,818,824 22,065,137 18,512,065 
Oregon & Cal...|December. ‘| 100.2 OC | PCRS 1.056.253 pe ae 
Orecon Imp. Co |Decemver.) 271, rT oS 6 SVUONRSL 4,004,220) 3,386.383 
Oregon R.AN.Ce ‘Dec ember. 427,500 280,650! 5,567,321) 5,014,915 
Philadelp.& Eri: | De rember YAT.30060 335,513 4,108,841) 4.0L], ,414 
Rome Wat eK: Pecemsver.| Eames, UBEBIG)  ccucrecsl  cocccecs 
Bo. Pac. Cal N Dlde ‘tober 15,522) 152,789 1,055,898) 1,060,207 

Do So. Div. t ‘October... 364,725, 346,302. 3,478.83; 3| 3,289,308 

Do Arizona}. October ...| 215,750) 229,740) 2,103.39 2,375,126 

Do N. Mex !./October. 75,671) uneee "678, Li 50 619.606 
Union Pacitic... December. (2,40 7,215 2,559,005 /29,769,9 J4 30,363.9283 
Utah Central .... December 93 3,470! iz 21° 5 | 1,17 4.7: 37! 1,508,663 
Wab. St.L.& P.. ‘dthw kDee! 427 7.90: F 397.361/16, 908. ABS 16,7: 38 RAT 





~a@ Ineludes St. Louis tron Mountain & Southern in both years. 

db Includes International & Great Northern in both years. 

lines in Mo. Ark. and Texas, 

Southern Division. 

= p. c. of earnings of N. Y. Pa. &O. RR. from May 1, 1883, 
entral Pacitic earnings above. 






**<4i0 





Sin Banks,—Following are the totals of the Boston bank: . 


_ iaqne. Specie. L, Lenders. Deposits." Circulation. Agg. Clear 

S34. ; + 

eee: 145,618,000 5.082 £700 5,378,800 88.392,000 24,587,500 4.121.349 
nia. = 146,574,400 53,066,500 5,194,506 87,768.00 23,578,100 66,073,573 

i See 145,910,400 8,181,200 5.701,500 97,801,900 24,519,800 67,562,010 


Philadelphia Banks.--The totals of the Philadelphia banks 


are as follows: 


Loans. Lawful Money. Deposits.* VUirculation. Agy. Clear. 
1883. t $ & : 
KF ab. i 78,534. 503 22,102,320 72,809,420 ¥,005.125 2.842.755 
Sh 78 Sats, 457 219°. 901 72.955 52 012,574 4$4.713,000 
Meh. 3 ‘ieeesmnens TU, 730,204 21,477,536 73,728,268 & 979,656 51,050,50! 
*Inciuding the nny ‘due to other banks.” 
Unlisted Securities.—Following are quotations for unlisted 
Securities : 
Bid. Asked. Bid. Asked. 
Am. Safe Dep. perdeb. .... 105 Missouri Pac.,cow.cer, *7% 9 
Atl & Pac.—Ist mort. Yl4g 85 | M. U. Svk Trust Certs... 144g 174 
[Incomes ........ “1743 20 | M.K. &. T. inc. serip. 414g 42 
Blocks 35 per ce ut.. 96 ins Fa rer -~2d ine, *7 10 
Cent. Div. old....... Ble ny § Cel. st’k. .. 57 ov 
Cent. div. new...... * GS ooo | N Y.-L. & W. 2d, 5p. e. 
Accu "Ald grtbas*15 =... | guar. by D. L. & W..100 100% 
bost.H.& K.—New st’k ly ty N .Y. W.Sh.& Bulh.—Stk 10: uy ML 
AES een 13 ly North Pae. div. bonds. 743s séne 
Bos. Hoos. T& We st st’} tle Jin No. Riv.¢ ‘oust. —— c lSb% 194g 
Debenture.... ....-. 631g 652 Ohie C.—Riv. Div. lst 3¢ dt 3142 
Buf, N. Y. & ows "16 eer Imcomes............- Fy aby 6 
Trust bonds, jeoua ue saae. pT ED Biccassncs oon 
California Pacitic oa ae eae OO aE “6 ° 
Cen. of N. Jersey deb. R59 .-. ; Pitts. & Western. ..... 23 25 
Chie & AtlL—Ben. stk. 15 21 sf ey SS By £0% 
Denver & N. Orleans. .... «5 Postal Te! aon ee 738 75 
Den. & RG.R’y—Cors.* 80 33 Ist mort., 6 p. @..... 58% 59% 
ih sastarls iastica emi ectimlenebe ated 49 50 | Fostel Pel. eC ab.stoeck .... 16 
Derver & “io. G. West .... ai EE) ) ae Lo 21 
ee SES ‘C4 ens ely & Neb., Ist 93 97 
Ft. Wo'h Den. City, del. do do 2d... 54 56 
whisson T.&C. stubs* 20 26 | St. Jo. & Pacific lst. 96 100 
Georgia Central. Ist. “112% want do de 2d... 55 5614 
Ga. Pac. stock.... .... ...' Texas Pace. old scrip. Seas eece 
lst mort, 6 p. ¢..... 91 | Ey -o ae 
PD <ttdcuknaeans 42 48. - &Col.Imp.—60 p.c* 99 oe 
Keely Motor .......... illg ---e | Pex & St. L.,M.&A.1st .... * 60 
Levanon Springs, lst. *5 knee U. S. Elec. Light....... 95 sose 
3 See leee 5 | Vie ksb’ z& Meridian. 3 4 
L.d& N.col.trust bds’82 85'2 85 | Pref................. *3 16 
Mahoning Coal & BR.*101g 18 | Istmort............. see Te 
Mexican. Nat.......... 4 2 0 eas nee cose 
ia cin cir dace 9% lL SID instem: occeica bin one 
3O6 MRONG.. .cccccsccce: 23% 24 ‘| Wisconsin Central, Ist* 82 nee 


* No price Friday. These are latest prices this week. 
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Zuvestments 





PES -etematibnancste 
The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 


of Railroads and other Companies. 


It is published on the 


last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE 
Extra copies are sold to subscribers of the CHoRNICLE at 50 
cents each, and to others than subscribers at $1 per copy. 
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ANNUAL REPORTS. 


Pennsylvania Railroad Company. 
(for the year ending Dec. 31, 1883.) 


The full text of the annual report of Mr. 


G. B. Roberts. 


President of this company, will be found on a subsequent 
page, containing statistics of the traffic and earnings of the 


past year. 


The general income account and balance sheet for 


three years, as compiled for the CHRONICLE, are given here- 
with, as they present an interesting comparison w ith previous 


years. 


GENERAL INCOME ACCOUNT FOR 1881, 
The following statement shows the detailed income account 
of the Pennsylvania Railroad Company for the years 1881, 


1882 and 18838, the 


‘net income 


99 


1882 AND 1883. 


given in the first line being: | 


the amount of income after deduc ting interest payments. 
1882. 


881. 
Net income Penn. RR. Division.$10, 1: 31, 718 $10,768,563 $11,943,432 | 


1E83. 




















| 


aeatne roads, was 4,695 miles on January 1, 
515 miles, 


-& Northwestern 
operated by other companies, 


7 ESiSs 34. 


L‘ABILITIES. 
1881. 1882. 1883, 

i on ecndicinddmee 77,672,750 85,301,300 92,619,750 
Funded debt (as per INVESTORS’ 

FEAT ES 7,908,186 57,326,920 59,746,153 
Morts. and ground rents ‘pay able. 834,112 1,£98,027 1,824,027 
Penn. Co. for Ins. on — &e., 

* Trust certiticates _ oe 10,000,000 9,571,0C0 9,113,000 

Accounts payable, v ise 
Balances due other rouds......... 524,370 652,519 584,477 
Pay-rolis and vouchers for Dec .. 4 ,343,979 4,412,578 4, — 056 
Cash dividend unpaid.... ........ 85 : 672 96,387 see 
Dividend scrip outstanding....... 708 430,286 360 
Sundry accoun's due other roads. 3,307" ‘641 3,632,104 11,374°119 
Securities owned by the U nited 

N. J. Railrcad & Canal Comp’y, 

transferred witt the lease..... 3,895,585 3,895,585 3,859,295 
Equipment of United N. J. RR. & 

Can. Co., transferred with lease 2,805,854 2,679,304 2,267,004 
Fund for the purchase of securi- . 

ties guaranteed by the Penn. 

BR. Co., under trust created 

ty 3 ape iitret 1,900,000 2,500,C00 3,100,000 
Consol, mort. bonds redeemed. .-. 925,940 1: 208,750 1,488,610 
Balance to credit of protitandioss 10,344,079 12 194, 639 13,613,184 

EES Sea ee nT 17d, 547,876 186,7 799,399 204,4 411,625 925 


Union Pacitie Railway. 
(for the year ending Dec. 31, 1883.) 

The Union Pacific annual report furnishes the earnings and 
expenses for 1,821 miles of road only, including the main line 
i from Omaha to Ogden, the Kansas Pacific line from Kansas 
City to Denver and from Leavenworth to Lawrence, and the 
Cheyenne Division from Denver to Cheyenne. 

The facts relating to the Union Pacific mileage and earnings 
might easily be misunderstood by many readers of the CHRON- 
mie ris without the following explanations : 

The mileage on the main Divisions, as above stated, was 

1.831 miles both in 1883 and 1882, and the e: irnings given in 
‘the report for each year are based on that mileage. 

The whole Union Pacific system, inc luding branch and 
[8835, of which 
embracing the Central Branch Uniou Pacific and 
leased lines, the Manhattan Alma & Burlingame, the Manhattan 
and the Nevada Central railroads, were 
leaving 4,180 miles operated in 
the Union Pacific interest. 

During i885 there were added (mainly on the Oregon Short 
Line) 396 miles, while the St. Joseph & Western and Solomon 
‘auilroads, 508 miles, were deducted from the Union Pacific 
system at the close of 1885, making the whole mileage January 
4,781 miles, from which the same 513 miles deducted 


asin S82 left the total mileage operated in the Union Pacific 
Interest on January 1, 1884, 4,205 miles, against 4,180 miles on 

January 1, 1883, 
4. In the annual report the earnings and expenses are 


reported for the 1,82L miles only and nothing is said of the 


connecting roads, The only item in regard to the result of 
their operations is contained in the come account, which is 


supposed to give the net profit of all the connecting roads in 


Net loss New Jersey Division .. 302,865 568,758 653,914 | 
NN a a ok #9,828,853 $10,199,805 $11,289,516 
From this balance of income for 

the year the following ani’nts 

bave been deducts d— 

Payments to trust fund......... S600,000 $600,000 S600,0C0 
Consol. mortzage redeemed . 286 ARC 2S2 510 280,860 | 
Balt. & Poto. R Rk. —A clvance 3 143,332 ee ere 
Shamokin Coal Co.—Advances . 7,000 err 

Phila. & Erie os tic iency..... 173,073 hil ial ele we 
Allegheny Va -Detleienc y 942.021 ~A7 SRA 251,352¢ 
Do Advances. 157,46 861,591 LC9,490 
Sunb. Haz. & Wilk.—Deticiency. 0,050 Se —(“‘(‘i‘é‘C ew ms 
Fred. & Penn. Line RR. clo 15,000 15,000 L5.00c0 
Am. SS. Co.—-To meet int. guar £0,0C0 YO,000 0,000 
Do Advances .....<-. aie 295,000 Mr, OUO 
$1,767,870 $1,655,285 $1,736,870 | 

Balance io creditof income ae- 

count after deducting all pay- 

i iin ene a cieghalaite S8,0GO,983 SS 514,520 FA Dov .646 
DE cccddsbicekwentne é¢ue o,861,718 6.890.715 7,580,650 | 
Rate of dividend................ (S) (sto) (3k) 
Balance to credit of profit and 

loss account for year......... $2,199,265 $1,623,805 2,021,896 
Add amount realized from set- 

tlement of old accounts, and 

profit on sale of securities.... 350,865 226,7: aa 

$2,550,131 1,8: 50,560 $2,021,996 


a balance in settlement 
of claims and old accounts... 
Add amount to elses of protit 


and loss Jan. 


Balance to credit of profit and — 
loss Dee, 31 


Construction, equipment and real 
estate accounts for the railroads 
between Phila. & Pitts! ee 

Cost of bonds of railroads........ 

Cost of stecks of railroads....... 

Cost of bonds and stocks of muni- 
cipal corporaiions, coal com- 
panies, canal companics, bridge 
companies and investments not 


Otherwise euumerated........ am 
Managers of Trust created by 

Penna. RR. Co. Oct. 9, 1378.... 
Insurance fund.................. 


ortgages and ground rentals re- 
i a la 
Amount expended for the pur- 
chase of anthracite cecal lands.. 
Appraised value of securities 
owned by United N. J. Cos. and 
transferred with lease......... 
Equipment owned by U. ' 
Cos. and transferred with le:se. 
Amount of tucl and materials on 


Amount of bills and accounts re- 
ceivable, aud amounts due from 
Other roads, including advances 
made to railroad corporations 
forconstruction and purchase of 


equiy. used on their lines, viz.: 
Pbil. & Erie RR. Co..........- 
United New Jersey RR. & 


Canal Co.-— Construction. ... 
Sinking fund and redemp- 
Tion .ecount 

I ae 
Phila. & Trenton—Construct’n 


ee 





7,079, l uv 


1.000.000 
LOC OO 


S661 


738,011 


3,299,0 


35 
L500 


2,312,332 


“-**e+e 


2,005,812 
1,673,103 


ee eee 


Real estate...... el ae amintint ak 
Other companies. ............. 
Cash balance in London.......... 
Cash in hands of freight and pas- 
Se, GE esccce cvesesderss 
Cash in hands of Treasurer... .. 
SE eo 


peeing» sibnenll Sl0,344,079 $12,194,€% 
GENERAL BALANCE 


7,493,949 10,344,079 
39 

DECEMBER 31. 
ASSETS, 

Iss] LSS. 
67,692,873 71,257,948 
19,699,474 11,367,287 
§2.93 S. 973 5 L051 Tee 


».0L8,603 


2? 560,000 
Lv.Go0 


G9,923 


T21L,A31b 


4,201,857 


“eer ree 


1.3865,120 
733,939 
241,112 

39,335 
11,44°,429 
1,L19.676 

2. 3245,084 

? 398,636 

599 


175,547,576 186,7 799, : 


603,452 | 


IZ,1L9L,G359 | 


eee He - 


$13 
1883. 


73,912,885 
30,160,691 
598,068,560 


6,002,464 | 


613,183 | 


-the interest and dividends received by the Union Pac ific Com- 
pany from stocks and bonds owned, which receipts are stated 
at - 66,682, 

The monthly statements of gross and net earnings given 
- by the company during the year (which are most use ful to 
stockholders) give the gross and net earnings on all the lines 
operated by the company: and from these and the annual 
report together the following exhibit is compiled. 


1882. 1883. 
| Miles of main road. . os teenth ators hanna 1.821 1,821 
Total miles in the sy ste Se MI io ann ade nenie 4,693 1,781 
Total operated m Union Pacific interest -. 4,180 4,268 
| Gross earnings on 1,821 miles...............-. $22,823,884 $21,002,541 
| Net earnings on 1,821 miles.................. 12,096,835 10,648,001 . 
(iVOSS ¢ a ninegs on auxiliary roads (2,359 iniles a 
Jan. 1, 1883, and 2,755 miles Jan. 1,1884).  7,540,C43 8,798,453 
Net ro Dt A btdacnksnwdnesanweeexennn 2,205,142 2,142,822 
| Gress e er rs on total miles ope rate (di (4,189 
Jian. , 1883, ane 4, 376 Ji 2h). ia} at SS 1) ee ee QO, 3O3, G27 29 »7 00, 994 
| Net ( Ba eee pS Oe, cn eer 14.301, ,977 13 nit IO RVG 
De crease in net earnings on 1,821 ‘onthe ee aera om 6 ae tee re 1,448,834 
; Decrease on total mileage 1,211,154 


2 100.000 | 


10,000 | 
00° | «* The aggregate amount of passenger and freight traflic for the 


57,650 | 
709,336 


3,809,295 


Sear “~~ 
being an excess of 23 


> 267,004 | 


3.963,457 | 


1,064,318 


1,350,440 
60O,144 
611,805 
108, LOA 

8,565,018 

1,135,697 


2.664,651 
5,699,455 





204,411,625 


| together with a division of Montana traffic 





The annual report of Mr. Sidne. y - Dillon. Preside nt, states that: 


year 1883 exceeded the amount for the previous year, the dim- 
inished earnings having been caused by a reduction in rates. 
|The total number of passengers carried was 1,185,984, being an 
‘excess of 2i per cent; and of tons of freight carried, 2,583, 285, 
per cent over the year 1882. The busi- 
ness depression in Colorado for a greater part of the year, 
with the Northern 
Pacitic Railroad, and the entire diversion from our lines after 
September lth of the passenger business between Oregon and 
Washington Territory and the East, caused a large loss in the 
passenger business of the Union Division. During the last 
seven months of 1883 there was a reduction of 25 per cent from 
the rates previously in force on all the company ’s lines In Kan- 
sas. but the local traffic resulting from the development of the 
country adjacent to the railway considerably exceeded the 
amount of this loss, and but for the reduction in rates in Colo- 
rado and Utah, arising from the competition of rival lines 
and the failure to agree upon rates, the gross earnings of the 
company for the past year would have been largely in excess 
of the year previous. The latter of these causes has now been 


remedied, and with the maintenance of present rates, and the 
continued increase of traffic, the gross and net earnings for the 
year 1884 should show very favorably when compared with the 
‘past year. 
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road will exchange with the Union Pacific upon further devel- 
opment of the Wood River Mining District.” 
DENVER SOUTH PARK & PACIFIC. 
““It was deemed advantageous that an independent line 
should be constructed to Leadville, in place of paying to the 
Denver & Rio Grande Railway the large sum demanded for 


been built to give direct connection between the Denver South 
2ark & Pacific line, and its Gunnison extension. The branch. 
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; is 
iz ——-— 
i “In the through, and in the Pacific Coast business there | | Karnings— 1881. 1882 1 
fi ’ ‘ . 883. 
ie was a gain from last year of 23,083 tons in the east-bound Mail, express, &c..... ......-- $2,064,119 $2,223,987 $2 $2,075 134 
ei. freight, but a loss of 67,872 tons in freight west-bound. The Total gross earnings...... 24,258,817 $22,823,834 $21,002 Bas 542 
: Be l freight increased from 1,609,500 tons to 2,135,955 tons, | erating expenses— $ ° 
|e being at the rate of 32-7 per cent, and the local freight tonnage | Maintenance of way.... ...... 2,179,071 2,082,492 — 1,845,962 
4 5 Renewal of rails............... 1,700,426 56,143 249.11 
; a increased from 329, 941, 72 1) tons carried one mile to 435, 380, 875 Equipment and motive power 5, 185, "906 4,7: 3, Ré 2 4.6% 15 
i tons carried one mile, being an increase of 32 per cent. The | Travsportation CRPARETS. ...- 2,482,588 2,392,499 259629) 
Bi average decrease in rates per ton per mile for the year on | TAXes.-.....-.-----00 see--s000- ty sty $87 386 = 505,141 
{ ' through freight was 73-100 of one cent, and on local freight |“ ~ """"" """" "*"""""""" SS pant __ 531,686 
i was 24-100 of one cent.” Total (including taxes) .... 12,480,313 10,727,049 10,354,541 
is ‘‘The operating expenses, setulae taxes, in 1883, were | Net earnings.............. -+-- 11,778,474 12,096,835 10,648,901 
ifs $10,354,540. Compared with the year previous there was a | Per et. of op. exp. to earnings 51°45 47:00 49-30 
f saving of $653,438 in the cost of maintenance of way and of INCOME ACCOUNT. 
) {i cars, and the increase in the cost of conducting transportation 1881. 1882, 1883 
Eg was $203, 731, the total saving in operating expenses being | _ Receipts - $ $ 
of $372,508.” % Net earmings......... gsnaeneen we tay A 12,096,835 10,648,001 
f | “The total amount of coal mined by the company EES See eer IN= 2. +. 332,678 2,211,099 2,066,682 
5 amounted to 757,119 tons, being an increased from the same peat income ietcnnmensawe 13,111,152 14,307,934 12,714,633 
‘Ea mines of 95,273 tons, or 14°3 per cent, over the out-put of the isbursemenis— | j 
if preceding year. The average cost loaded into cars was $1 4046 Discount, Inst, pi eminmsee. “117196 "191643 erat 
Ba cents per ton, being 5! 3 cents less than during 1882.” * iene RRS 4,076,134 4,260,788 4,260,788 
DE “The sales of von ts Se lands in 1888 amounted to a itis Rate per cent. of dividend. . 7 7 
Ui sum than in any previous year since the sales were com- ag ag funds........ ...+---+- 307,000 442,009 476,489 
ee) — a } y les Due U.S. on year’s business.. 1,653, "359 2,097,190 1,869 958 
se menced, and exceeded the sales last year by the sum of Pa 
a, $2,308,837. The total number of acres’sold during the year was Total disbursements ...... yr neg 11,967,827 11,452,809 
a 1,166,349, for the gross sum of $4,081,135. The number of pur- | Balance, surplus ......... stig 138,335 2,340,107 1,261,874 
in. chasers was 3,814, who bought an average of 805°8-10 acres GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
| :? each, at the average price of $3 99 per acre.” * * 1881. nese. 1883, 
ys “ During the past year the railroads connecting with the |} | Assets-- $ $ 
ta Tri Se ental on ihn poe 156,878,669 ae 005 157,391,64 
AE Union Pacific Railw ay and operated under its control were | gi oc. a= 12°755,75 2582.700 ~14’996 ee 
; Be extended as follows : Bords owned, RS isin ar binds ids 16,375,095 131537: I7 5 *19,500. 645 
at Oregon Short Line Railway and Wood River Branch.......... 317 miles: | Advances .....-....-. ---+-++-- 2,063,360 2,502,213 4,811,124 
i Omaha and Republican Valley. ......................--2-- 22 ee ee. s7T « Materials, fuel, &c........ .... 3,164,477 } H 
{ ; Omaha Niobrara & Black Hills RD et PS Fee Pn Oe 14 * U. P. bonds and stock......... 164,046 eM t 
ie Georgetown Breckenridge & Leadville............... een Qo 6 Denver Extension sink’g fund 199,545 185,572 289,000 
| af Denver South Park & Pacific....... 0... neabuastadmenekiveains 36 * Coal lands and mines. ......... 106,178 231,122 431,570 
nt Bonds and stocks beld in trust 2,195,950 3,208,950 13 ,210,950 
‘ 7 Total.......... Ae am ENS Oe a en 396 miles, | Land department assets.... . 6,074,212 6,306,759 214.106 
ie | OREGON SHORT LINE RAILWAY. RTD 200,477,246 201,554,297 209 085,797 
| ¢ ‘* At the date of the last annual report this railway was open | _ Thabilities— a ae — a — - & rad 
Bi ines Shos . ‘ 20 iles fr . i I Rtn FE cacccoccscecenes eoocsonses 50,868 ,50 868,56 i a) 
| for business to Shoshone, Id ho, 321 miles from the point of its Funded debt (ace SUPPLEW NI) 827118133 811845°307 _84’506'339 
= | connection with the Union Pacific Railw ay. UL » to the ist of United States subsidy bonds.. 33,539,512 33,539,512 33,539,512 
E }. January, 1884, the road had been operated for an average | Accrued int. on subsidy bonds 12,590,388 13,136,489 13,868,041 
i. length of about 420 miles : the net earnings of its business since | Bills Ss = ail other 1.035.078 342.743 :30% 
April Ist being only $57, O00 less than the current intere st on Bath pertinent pom a aa ‘ 730°766 vane 4 ope 508 
the ponee issued for its construction. This is regarded as a| Balance of income account... 6,544,868 10,531,911 15 198. 983 
very favorable result, and is confirmative of the cauiieaee inne : —— as See 
heretofore expressed of the large volume of business that this Total Habilities............ 200,477,246 201,554,297 209,085,797 


* The items include stocks and bonds of other companies owned by the 
Union Pacitie and which connect with it and contribute to its earnings 
and also miscellaneous bonds and stocks costing $699,806. The stocks 
and bonds of railroad companii s only, embraced In these items, amount 
at their par value to $61,347,722. Par value, $5,033,300. 

{The balance sheet in 1882 and 1883 gives the floating assets and 
linbilities ngainst each other, making the following fe exhibit in each year: 





! aa . a > ; a g 
( the use of 48 miles of its track, by which the connection to aoe hand 81 608.66 560 3: 6230 
i Leadville has hitherto been made, Accordingly, a branch 34 B, Uanees due from agents and other roads 1,692,516 259,510 
miles in length has been built, extending from Dillon to Lead- oO, : ‘sdlue from auxiliary roads.........-. "927,618 esi 
. > > TA 2 . ° > ‘ vic > re) 45 ( ¢ 
ie | ville; and on the 6th of February the first locomotive passed P. stock and bonds owned teeeees 2,011,318 668 433 
ma hy : per Deane | GS enkicn & . I rel and inaterial. - 2,768,487 2,007, 564 
me over the route. A short spur, 7!5 miles in length, has also 


29,009,581 #9, 832,963 
Taahilities— 





16 miles in length, extending from Gunnison to the coal mines peed ond pom dabaaesaepiahcaenaembc tabi *DhaT 387 $3. 280e 
i Af on Ohio Creek, has been completed, by which an ai nple supply Coupons, div idends and drawn | bonds... aaeD 2'398 "23 2'421,106 
lg of fuel of excellent quality has been obt line “ad,” Audited bills, pay rolis, &e SSGBeccersccccs: BgEeeen rt 2,907,612 
, 4 Tn regard to the Union Pacilic Company’s relations with the Po. 52,824 $10,141,372 — 
t United States the report Says : BROCOS OF TAMUETENOS. ... ..« cocvcsecescces ieee _ - 308 8,509 
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“The relations of the company with the United States have 
not changed during the past year. The principal matter in 
dispute between the Government and_ the ¢ company is in rela- 
tion to the amount which shall be allowed to the company as 
compensation for the carrying of the mails. Under the deci- 
sion of the United States Supreme Court, the company has a 


Belaware & Hudson Canal Company. 
(For the year ending December 31, 1883.) 


The annual report is very brief, as usual. It states that the 
mining of coal was suspended sixty days during the year, and 











a charge against the United States for this service, covering the | ¥ hile prices were low, they were well maintained, thus justi- 
ay period from February, 1876—-after which date the company fying the policy of a proper restriction of the product. While 
fi | gave notice that it would no longer acquiesce in the rate pre- the railroad sy stem in its entirety yielded satisfactory results, 
f scribed by the Postmaster General—to December 31st, 1882, the depression in the ore and iron industry seriously dimin- 
i}: which exceeds the allowance of the Postmaster General for | shed the earnings otf the leased lines, which was, however, 
is the same period by upwards of $3,500,000." * * ‘The matter partially overcome by the increased coal tonnage—953,000 
a has therefore been allowed to go to the Court of Claims for the | t0PS having been transported over the Albany & Susque- 
ae purpose of having the ‘fair and reasonable rate’ contemplated | anna and its connections, | ; : 
‘Ba under the company’s charter established.” * * ‘The total eash At the last annual meeting of the stockholders, an —— 
i l payment claimed by the Government to December 31st, 1882, | V8 Whanimously adopted ‘authorizing the increase of the 
A under the least favorable construction of the term ‘net earn- capital stock from time to time as the bonded debt of the 
His 4 ings’ under the Act of 1878, is $1,727,742. Against this | Company matures, until the aggregate capital shall amount to 
Bk i balance claimed to be due by the Government, the company $30,000,000. | ; — : , 

4 has the claim above referred to of about $3,500,000.” Under this ordinance $3,500,000 was offered at par in June 
ub t The statistics for four years, compiled in the usual form for last to the stockholders of record ; $2,877, 100 of which was 
va the CHRONICLE. are as follows: subscribed for, leaving $622,900 in the hands of the company ; 
bee | ROAD AND EQUIPMEXT. the proceeds of said issue of stock are being used in the retiring 
Hi 1881. 1882. year, | of the $3,500,000 of 7 per cent bonds due July 1, 1884, all of 
He Miles operated................. 1,821 1,821 peep) Which w ill be paid at maturity. 
bi: | Locomotives................... S44 244 34> The statistics of income, and the general balance, for four 
ie Pass’ger, mail & express cars .. 279 294 “S38 | years, compiled in the usual form for the C ‘HRONICLE, make 
brits? Freight and all other cars. 6,882 6,240 6,880 the following exhibit: 

fi ; . OPERATIONS AND FISCAL RESULTS. - INCOME ACCOUNT. 
‘a Operations— issl 1882. 1883. iia 18380. 1881. — . we 
bie: : RE ea ee 807. 1- < ‘ 5 . eceipts— 
4 Passenger mileaze pescannnes 152,970,005 157,527,338 148/063;839 | Sales of coal ......-...---. 210,524 9,928,703 8,995,540 9,573,362 

: > y ne 2D) 5 ” QGx¢ J ‘ EEE s sccccecsceecetess 5 ’ 

it on AG +--+ 02. anaes 4 we —— ane ee ee enamel profits...... 93,516 243,537 187,363 287,038 
ih i Passenger—Casb .............. 4,992.71 1 5,034,344 4,515,318 | Coal on hand (Dee. 31).. 727 283 345,075 492,924 7450 
i i g Government dic baisebatediinie-eats = aes. 200 mn +retty oe 113,768 a a: enn. 561,948 805,914 oe A “| ore 
4 Government... Pastors gaivede 7S {S' 57 | Interest on investments... 313243 301858 248,497 257,541 
ay Company.. ... 1,503,599 1,496,675 1,328,751 BEN si unsbne camedoests 3,948,327 11,083,547 10,804,251 11,808,244 
tae: 
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“—" 1881. 1882. — 

Disoursements— 
(Coal on hand Jan. 1....... 535,264 727,284 345,675 492,924 
pining coal saedeooesekseés . 3,171,369 3,985,304 4,422,213 4,996,195 
(oal transportation, &e... 596,827 795,331 798,7 811,873 
ganal freight and exps.... 1,568,245 1,737,979 1,680,192 1,642,844 
Interest..------------------ 1,343,973 1,374,784 1,312,083 1,321,941 
maxes and miscellaneous. 366,578 400,401 407,756 546,624 
[oss on leased railroads... ee es sessesse oe Sienna 
Balance. .--------+----+--+- 1,351,429 2,102,464 1,838,201 1,995,843 

Total. ....-cc-cesceeeees 8,948,327 11,083,547 10,804,251 11,808,244 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1880. 1831. 1882. 1883. 

Assets— pe r coir, oul nat 
Canal, &C...----- ercccccccs 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment... 6,414,759 6,456,258 6,581,070 6,957,188 
Real estate .....--.-------- 8,846,316 9,027,804 9,044,175 9,035,163 
Mines and fixtures ........ 2,713,957 2,729,311 2,751,236 2,796,329 
Coal-yard, barges, ae 746,791 690,397 GS3,185 G70,678 
Lack. & Susquehanna RR. 1,022,988 1,022,938 1,022,938 1,022,938 
Albany & Susquehanna... ........ 1,074,808 },008,7587 020,164 
New York & Canada RR... 3,597,074 3,597,074 3,597,074 3,597,074 
cherry Vil. & Sharon RR. 300,000 300,000 300,000 300.000 
Mechan.& Ft.Edward RR ........ (16,146 48,296 52,113 

hon, & Mechan. RR..... ........- 200,773 210,922 211,2+0 
Coal on hand Dee. 31l...... 727,283 345,075 492 924 745,431 
sdvances to leased lines.. GOS,804 400,015 637.605 9°1,663 
Advances on cOalroyaltics 613,181 G1d,514 G25,073 U48,724 
Miscellancous assets ...... 4,294,706 2,985,349 3,658,429 *8,944,549 
Telegraph and Car Co.... 69,L10 69,410 GO,110 G9O,410 
supplies on SS EST 962,130 1,148,322 1,408,449 1,466,143 


(ash and bills receivable... 3,785,656 3,884,088 2,609,203 3,914,976 


= ———— —_ +. —_—= —_—- - 








Potel Assets. .... 20.000 41,041,614 40,902,484 41,087,986 43,213,038 
Liabilities— $ gf $ ” 
MOREE. codccec ccce coccvccess 20,000,000 20,000,000 20,000,000 20,000,000 
eee 19,837,000 18,843,000 18,763,000 18,763,000 
Miscellancous accounts... 1,003,827 823.053 836,899 2,444,782 
Profit and loss............. 200,786 1,236,481 1,488,087 2,005,306 
Total liabilities........ 41,041,614 40,902,48-4 41,087,986 43,213,038 


* These miscellaneous assets include the following: Aibany & Susque- 
hanna consels (1,970), $1,970,000; sundry bonds, $159,808; 8,540 shares 
Albany & Susquehanna, $854,000; 8,141 shares Rensselaer & Saratega, 
$814,100; sundry stocks, $146,641. 

Pittsburg & Luke Erie. 
(For the year ending Dec. 31, 1883.) 
The report of the General Manager for the year 1883 shows. 
EARNINGS, EXPENSES. 











From freight............ $1,152,1"8 | For trausportation...... B20L,589 
From passengers........ 228,038 | For motive power....... 215,295 
From wiails.........-.. , 10,613 | Formainten’nee of way. 168,006 
From express........... 16,648 Formaintem nce of curs. 144,159 
From telegraph......... 7795 | For hire of ears (cb. bal ) 42,579 
For general expenses... 77,129 
Bete COTMIMED 6 oc. woes cccwcccceseccccees+sccc-cocseccccee-s-> GFOSS,O00E 
Deduct interest— 
OB WORGS..... 222. eenccrcccccccccccrscccsececece capmieuneilenicicaibie hited $120,000 
On scrip, dividend and floating debt..................0........ 55,853 
?~175,853 
ES ee ae a nn ee ee re eee $407,150 


The working expenses were 58‘4 per cent of the gross carn- 
ings, a decrease of 1°4 per cent from last vear. The earnings 
show a surplus over expenses of S407.150 after taking cure of 
the interest upon the bonded debt. scrip certificates and all in- 
terest charges. ‘The equipiment notes due the Beaver Falls Car 
Works in 1885, amounting to 864,488, have been paid during 
the year. payments on this account for 1884 will be but 
$31,588, and for 1885, $18,426, closing out all the payments on 


ryyy 
‘ ihe? 
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account of equipment Largely-increased facilities are needed 
to properly accommodate the business at Piitsbure. The 
gross earnings show an increase of S137.015 in 1885 over 1Ss82, 


The President reporis the financial condition of the road as fol- 
lows: Total mortgage and capital 2.195.053: total 
temporary loan, S200,419.  T 


stock, 
The assets are: Construction. 
i ~— 6 bd 4 se «) " 2 ’ . ~ 
33,910,756; equimnent, SLIUL63818: right of 

real estate, 365.090: cash on hand. Sé46.892, 
surplus is $750,517. 
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Camden & Atlantic. 
(For the year ending Dee. 31, 1883.) 

The road extends from Camden, N. J., to Atlantie City, 
079 miles, with a branch from Atlantic City to South Atlin- 
tie, 71 miles; the Philadelphia Marlton & Medford, a branch 
from Haddontield to Medford, 11°70 mules, ts also operated, 
making 77°20 miles in all. 

The company has $377,400 common stock, $880,650 preferred 
stock, and a funded debt of $490,000 first mortgage seven per 
cent bonds, $497,000 second mortgage six per cent bonds, 
$225,000 consolidated 6 per cent bonds and $107,000 real estate 
bonds and mortgages. 

In 1883, 848,442 passengers and 157,059 tons of freight were 
carried, The passenger business between Philadelphia and 
Atlantic City is now pooled with the West Jersey road, both 
companies being controlled by the Pennsylvania Railroad Co, 

The earnings and expenses were as follows: 





1883. 1882, 
Passengers.........-.. sees ee $381,232 
ina ae Nate a el Ra ea 144,995 107,688 
Mail, ete ee ee ee ee ee es ereeneeeeereeereesesnunese 45,946 61,486 
Sree or veneer oar Ce TO et $558,871 $550,406 
ER AR A CT SRE 392,067 360,084 
SSE EEE ATE LER ITO $166,804 $190,322 


The earnings of the ferries are included above; also those 
ofthe horse cars at Atlantic City. Expenses were increased 


by renewals and improvements of road made during the year, 
€ Income account was as follows: 





ee a eee 





Net earnings as above................. iilin terse abies dw titedndabaned dn $166,803 
Interest, ete., received.................. SE ET 4 &,978 
RL ee ae ae) ocase seanpecedegennesme ME 
Interest, rents, improvements, ete........ -....... 2... éa0,401° sae 
Dividends on preferred stock, 7 per cent ........... .-. 61,432—150,833 

Balance...... ili dita alinas aden in nticicas aah tial iencttnatintcaamuahi $24,948 


Consolidation Coal Co. 
(For the year ending Dec. 31, 1883.) 
The President’s report of the business of the company for the 
year ending Dec. 31, 1883, furnishes the following : 
Gross receipts from mines, railroads, rents, &c., including 








value of stock of coal on hand..... ee Al Seay $1,750,592 
Total expenses of every kind (exclusive of interest and sink- 

tt triad dkcinae mde mamechanOedadaeda<s adimmentenbinibdaient 1,514,858 

PIN a sina vi mbcmadnaiees tbe. sens aectibbcbeiemasiietiinnka “ee 
ee, eS rere eer 
SS Sa or snk aisletncanend aces hed Alemaebe suena se 21,000 

——— $175,416 

Balance to the credit of profit and loss........................ $60,517 


The total balance to credit of profit and loss December 31st, 
i883, was $64,776. 

The company also holds as a cash asset $100,000 of first mort- 
gage bonds of the Cumberland & Pennsylvania Railroad, ac- 
quired in 1875 by the payment of $98,600 in cash from earn- 
ings, a5 mentioned in previous annual reports. 

The funded debt was reduced during 1883, by the purchase 
for the sinking fund of the second mortgage bonds of the Cum- 
berland & Pennsylvania Railroad Company and the 7 per cent 
mort. bonds of the Consolidated Coal Company, amounting to 
$21,000, leaving total funded debt January 1, 1884, $2,501,500, 
against which the company holds in sinking fund #84,500, 

‘In the past year the company contracted for the building 
of two iron steam colliers. They will be completed early this 
spring, and will render an important and much-needed service 
in the large and growing coastwise business of the company. 

‘** The railroads of the company have been improved during 
the year by the addition of 130 tons of heavy steel rails. The 
whole main line is now laid with steel rails. Every branch 
( . the road department has been maintained in superior con- 
dition.” 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Sante Fe.—The United States Supreme 
Court has rendered a decision in the case of this company 
against the Denver & New Orleans Railroad Company, appeal 
from the Cireuit Court of the United States for the district of 
Colorado, This was a suit brought to compel the Atchison 
Topeka & Sante Fe Railroad Company to unite with the Den- 
ver & New Orleans Railroad Company in forming a through 
line of railroad transportation to and from Denver over the 
Denver & New,Orleans road, with all the privileges as to 
exchange of business. By the decrce of the court below a 
compulsory business connection was established between the 
two companies, The United States Supreme Court now holds 
that the constitutional right in Colorudo to connect railroad 
with railroad does not of itself Imply the of connecting 


. . 
: i,¢ 
"Sey 5 

Pil ih 


business with business; that the courts cannot compel one 
railroad to do business with snother, according to a scheme 
which they (the courts) may devise; that the question of the 
relation of these two roads, so far as through business, 
through tickets, interchange of cars, &c., is concerned, is 
legislative rather, than judicial, and that upon the existing 


facts a Court of Chaneccry can aiford no remedy. Decree 
reversed and cause remanded, with directions to dismiss the 
bil without prejudice, 











—The earnings and expenses for December, and for the 

veur, in 1882 and 1883, have been as follows : 
—Month of December.— —-—--——- Year, —-—- - 
88e, 1882. 1823, 1:82. 

Miles of road opere td. 1,820 1,820 1,820 1,815 

Gross earnings _. $1,105,817 *81,458,639 $14,117,347 $14,773,305 

Op. exiv’s (ex. of tax.). 487,686 TO5,467 0588.759 8,326,660 

Net earnings...... $618,130 703,171 797 28,5°8 6,446,644 





*A.T. & S. F. gross carnings December, L882, included $312,823 on 
account ef pool balances. 

Central Massachusetts.—This company gives notice that 
the preferred stock will be ready for delivery at the office of 
the New England Trust Company on and after March 3 in 
exchange for receipts for bonds given by said trust company. 
The railroad company invites preferred stockholders who wish 
to take any of the new bonds to be offered by the company to 
send names and amounts to the President. The bonds referred 
to are those to be issued for the completion of the road, 


Cleveland Columbus Cineinnati & Indianapolis.—-At 
the annual meeting, held in Cleveland, March 5, the 
report of the board of directors for the year 1883 showed 
the total earnings of the road to have been $4,542,604, 
expenses $3,677,870, leaving the net earnings for the year 
$664,733. The amount of tonnage transported and the revenue 
derived therefrom fell short of the results in former years. 
The result of such rate-cutting was a disregard of tariff by all 
roads. The bonded debt of the company has been increased 
$930,000 during the year. The increase is the result of expen- 
ditures made in improving the road generally, and especially 
for equipments for the new branches, the Indianapolis & St. 
Louis and the Cincinnati & Springfield railroads, A new 
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has been prepared amounting to 


ral mortgage 

$12,000,000, which will cover the amount of all out- 
standing mortgages 
provision for the future requirements of the road. None of 
the Vanderbilts were present at the meeting, their votes 
and proxies being cast by President Devereux, who voted 
90,000 shares. Samuel Barton cast a large block of stock. E. 
1. Baldwin cast the 34,000 votes for the English trust fund, as 
he did last year. 


and leave about $4,500,000 as a 


Cleveland Youngstown & Pittsburg.—At Steubenville, O., 


March 4, Judge Hance appointed Robert Martin of that city 
receiver of the Cleveland Youngstown & Pittsburg Railroad, 
on application of Carnegie Brothers of Pittsburg, R. P. Dick- 
inson of New York, and a number of sub-contractors. The 
road has been finished from Nebo, Jefferson County, to 
Phalanx, Trumbull County, on the Mahoning branch of the 
New York Pennsylvania & Ohio Railroad, a distance of about 


100 miles. 
Colorado Coal & Iron Company.—In reply to the circular 


of Mr. W. J. Palmer, the Executive Committee of the Denver 
& Rio Grande Railway issued the following address : 


DENVER & RIO GRANDE RAILWAY COMPANY, ; 
47 William Street, New, York, March 3, 1884. 
To the Board of Direciors of the Colorado Coal & Iron Company. 
GENTLEMEN: The very voluminous and labored communication of 


February 14 signed by your president, William J. Palmer, has been re- 


ceived, and as it was so general in its terms we have delayed answering 


until we could ascertain the facts in the case, to which we now beg to 


call your attention. Regarding the three contracts, extracts from which 
are quoted, it strikes us as rather singular that they were not printed as 
a whole in order that your stockholders and the public might judge of 
what benetits or advantages accrued to each of the parties under them. 
In this connection we beg to state that so far (aud our investigations 


have been most thorough in this particular) we fail to find a single 


instance wherein this company has violated the terms of its contract; 
on the contrary, your company has reaped the fu!l benefit provided for 


therein and innumerable other advantages. Regarding the oft-referred- 


to letter of January 7,the facts are as follows: The president of this 


company during his investigations found that very large drawbacks 
were being paid and other concessions granted to your omeeny on 
every branch of business conducted over its railway, some of which 
he considered very upjust. As an example, you were allowed in the 
month of January (on December vouchers) drawbacks eee £0 

ily 


$5,029 49 on freight bills aggregating $5,982 063. You will rea 


understand our president did not desire to transport any more of these 
supplies at such rates; hence his verbal instructions to the general 
manager to discontinue these special rebates for the time, and until we 
could have a conference with yeur representative, which we have 
asked for without results. No allusion was made in the order to the 
coal or coke business, although the agents of your company made an 
attempt to distort its verbiage so as to cover every class of business, 
and so notified some of the largest customers of this road, with the 
hope, as we believe, of prejudicing them against our company ; but the 
explanations that these misrepresentations called forth served to cor- 
rect any wrong impressions. 

It has always been the intention of this company to adhere to the 
terms of these contracts, so far as they legally could, and sueh will be 
the policy of the present management. The statement that there has 
been no complaint from other shippers is untrue, as our executive 
officers have had innumerable charges of the favoritism extended 
toward your company, and it is a well-known fact that this feeling has 
worked much injury to our interest. 

The statement that because General Palmer was the president of 
these various companies at the time the contracts were executed, there- 
fore they are to be disregarded, is without the sli®htest foundation, 
since we are informed that General Palmer’s holdings in your company 
are infinitesimal, and therefore we cannot believe that his influence, 
should he desire to exert it to our disadvantage, would be regarded. 
The last part of your pamphiet, embraciog copy of letter from a Cali- 
fornia house, stating what might have been done, is too far-fetched for 
our consideration. We agree with you that the interest of both our 
companies could best be served by harmonious action, and the prac- 
ticing of a spirit of equity on both sides; which it has been our disposi- 
tion to cultivate, and all we have desired to exact from your company. 
In thi=, we feel assured we have the support of the entire disinterested 
public in the State through which we operate. 

In conclusion, we can but believe, if the same energy had been dis- 
played on the part of your officers in looking after the management of 
your company in the way of economies, &c., that has been exercised in 
trying to destroy the value of the very interest upon which you so much 
depend, that the results of your company would haye been more eatis- 
factory to its real owners. 

By order of the Executive Committee, 

ADOLPH ENGLER, Vice-President. 


In reply to the foregoing, the officers of the Coal & [ron 
Company have addressed the following communication : 





OFFICE COLORADO COAL & TRON COMPANY, ; 
47 WILLIAM Sr., NEW YorkK. March 6, 1884. 
A. ENGLER, EsqQ., Vice-President Denver d Rio Grande Rk’ way Co.: 

Sir: Your letter of the 3d instant to the Board of Directors of this com- 
pany is at hand. You say (1) that you have delayed answering our com- 
munication until you could ascertain the facts; (2) that it is singular 
that we did not print as a whole the contracts which exist between the 
two companies; (3) that you fail to find a single instance in which your 
company has violated the terms of its contract; (4) that your president, 
considering some of the drawbacks paid to this company as very unjust, 
and, ‘not desiring to transport any more of these supplies at such rates,” 

ave verbal instructions to discontinue these special rebates for the 

ime; that, as an example, drawbacks amounting to $5,029 were 
allowed to our company on December freight bills aggregating $5,- 
982; (5) that aconference with our representative was asked tor without 
results; (6) that it has always been the intention of your company to 
adhere to the terms of these contracts so far as they !ezally eould, and 
that such will be the policy of the present management. 

You conclude with some general reflections, interesting enough, but 
pertaining to matters with which, as you have not yet been placed in 
charge of the Colorado Coal Company, may be considered prema‘ure. 

Respecting what we may call the serious points of your communica- 
tion, we beg to say— 

1. Your investigation of the facts cannot have gone far enough if it 

did not reveal to you what We now offer for your further information. 
_ 2. The contracts between the two companies have long been printed 
in pamphlet form, are in the posseasion of both parties, and accessible to 
allinquirets. It was only necessary to quote those parts which were 
violated. There never has been any pretense that the Coal Company 
has not fultitled its part of the agreements. In an appeal to your Board 
to fulfill the obligations assumed by your Company, for consideration 
already reecived, it was not necessary to re-print the contracts, for the 
information of the public, which was not a party to them, and to which 
we made no appeal. Our appeal was to you, and it was only the fact that 
our remonstrance was answered by the attempt to put yourselves 
in control of our Company that it became afterwards necessary to lay 
the case before our atockholders. 





Had you really considered that we suppressed some material 
vision of the contract, would you not have been swift to call attenti ate 
it and to have printed the omitted clause with the letter which eo 
oe ? — A pe ce gate as soon as to us? ym 

. As an instance of violation of contract. we again ¢ 7 

to the fact that in the agreement upon the faith of which our wogention 
built, your company pledged itself for twenty years to “transport al] 
and every of the products of the mines, furnaces, smelting works, mills 
and other establishments, and mineral and agricultural lands of th 

Colorado Coal & Iron Company, and all materials used in the constr ° 
tion, maintenance and operation of said works, mines, and other indus. 
trial establishments, ana the structures or properties thereto appertain. 
ing at rates never to exceed the best rates per mile given to any oth 
company, association or individual.” - 

That, notwithstanding this unmistakable obligation, your com an 
since the order of your President of Jan 7, has been transporting a 
made at works east of Colorado from Pueblo (or Denver) to Ogden (or Salt 
Lake) for 11 cents per keg, while the nails of this ¢ »>mpany were char ed 
$i 48 per keg freight for the same haul. poate ge 

It is not true that the contract thus violated refers to local business 
alone, as has been suggested in possible extenuation. Neither its terms 
nor its uniform coustruction hitherto, nor the reason of things underly. 
ing it, justify such a construction. The capital of the Colorado Coal & 
Tron Company wasinvested in manufactures on the line of your road 
on the distinct pledge thatit should not be sacrified to the exigencies or 
vicissitudes of railroad management. There could be no fear of your 
charging us higher rates than other similar compan'es in Colorado.’ The 
railway would have neither any inducement or power to do so. Tt wag 
compectition from the eastward thit was to be guarded against. Hag 
we located the works at the Missouri River or east thereof we 
would of necessity have been sure of always enjoying as good rates as 
others. It was only because we trusted our capital and property to a 
location on your line that any contract became necessary, The 
actual facts of our tonnage, no iess than the recitals of the contract, show 
the inducements which influenced the railroad company to make this 
solemn ple ige. If it is to be suspended every time awar between 
railroads leads you to offer to carry eastern freights for legs 
than cost, there would b> no basis for investment whatever 
It is precisely when for temporary reasons you reduce frei zhts to eastern 
shippers that our local manufacturer needs the protection given by the 
‘ontract. While from the latter, at least, you would get the income from 
the hauling of raw materials and all the other incilental advantages of 
securing and encouraging production upon your own line. 4 

The bare fact that this excuse is made in your behalf emphasizes the 
danger of turning our company over to your associates to construe both 
sides of these contracts. 

4. You say that $5,029 drawbacks were allowed us on December 
freight bills of $5,982. Did you fail to discover in your seareh after 
facts that during that month of December we paid you for our own 
shipments, from and to ourselves, $29,831, and that you received 
besides from our commercial shipments $110,519, making in all 
$140,459, which was more than 34 per cent of your total freight 
business. Was your president unable to learn, before issuing an order to 
destroy our business, the reason of the special rebates of $5,029, on certain 
bills aggregating $5,982 in that month, from his general manager or gen- 
eral freight agent, or auditor, or other officers, who were under the same 
roof with him, and who had approved these bills? Has he failed to in- 
form you that they were made merely to conform our raies to the then 
existing market rale given to every other shipper of like products over 
the same section of your railway—to put us simply on a par with other 
manufacturers for whom you were carrying the same commodities to 
the same markets? That any other manufacturer of nails, &c., could 
have the same amount of goods carried in D-cember, between Pueblo and 
Utah, over your line for $954. That having for your own convenience 
pretended to charge us in account for the same thing $5,982, it was neces- 
sary, in order to keep your contract with us (which in December you 
were still honoring), that you should credit us back a “rebate” or 
“drawback” of $5,029. Is it any clearer now? 

On January 7, however, your president, “not desiring to transport (for 
the Colorado Coal Company) any more of these supplics at such rates,” 
directs that this company be charged “until further notice,” fourteen 
times as much per mile as other shippers. 

Manufacturers to the casi. of us who had not trusted to your contract 
promise, availed themselves of ihis cut rate to impair and destroy the 
rapidly-growing markets in Utah and the Far West, which this Com- 
pany, your best customer, had just built up. You did not refuse a 
pound of freight at thos: same rates to them—the refusal was to us 
alone, with whom you had contracts. You had none elsewhere, It 
was the very emergency forjwhich the contract was intended, No 
contract was necded to induce you to haul at high rates! 


In short, the figures you quote show the exact measure of the- 


extent to which your contract would have been violated in Lecem- 
ber had you fail: d to credit us with $5,029 drawbacks, and the measure 
of actual violation af:er your order of January 7, on the same classes of 
product to the same extent of trafliec reckoned at ‘regular trafic rates” 
(ViZ., $5,982). 

5. While our representative in Colorado has not declined, he has very 
properly not been eazer to go into a conference with your president on 
the avowed business of regulating the prices of our products at our 
— Sa and mines—not for your consumption, but for commercial 
markets, 

Neither has he ever been authorized to modify or diseuss the subject of 
re-adjustment or violation of these contracts. 

6. Your proclamation of good intentions was to be expected. We cer- 
tainly wouid not expect you to proclaim bad intentions, and at the same 
time ask our stockboliers to entrust their proxies with you. Your 
present acts exclude the Colorado Coai & Iron Company from the mar- 
kets of Utah, Nevada and California, while you open those markets to all 
its competitors; and yet your president says he has “done nothing 
hostile.” In truth, his whole course and announced policy since 
reaching Colorado, culminating at last in this order of Jan. 7, has 
been in the direction, not of building up new business, but of tearin 
down all that his pemesenes had done, with the result thus far 0 
setting by the ears the #8: veral companics associated in the development 
of that country. The violation of which we complain was not a tem- 
porary oversight. For weeks there has been no war of freight rates. 
Peace prevails, and yet that order stands unrevoked, and we are now 
being charged “regular tariff rates,” $1 48 per keg, while the nails of 
other makers are carried at 95 cents. 

We also desire you to state explicitly, for the information of our 
stockholders, the understandings or promises under which a branch 
line of several miles is being extended to the coal lands of a rival 
concern in the canyon field. Whether a regard for “public policy” 
has moved you (without waiting to be so compelled by the Attorney- 
General) to hold out assurances to these rivals that you will disregard 
another important obligation of your contracts with us. 

The policy of your present management is to construe the contracts 
in such a way that the acts of which we complain will not be considered 
violations; or, to use the language of your president, it is to seek “an 
equitable fe-adjustment”’ of these contracts and the business relations 
between tbe two companies. For this purpose, doubtless, you are 
endeavoring to obtain the control of this company, so that you can 
modify, abrogate, or construe, at your convenience. Whether you 
succeed in this enterprise will depend upon the extent t» which you 
may be able to impress our stockholders. However that may be, We 
certainly cannot be charged with misrepresenting your letter, if we 
say in a word that the sole excuse you offer for violating our contract 
in January, is that it cost you something to keep ‘it }in December. We 
think our stockholders may require some stro ger justification . 

By order of the Executive Committ«e, 


C. W. DRAKE, 
Assistant Secretary. 
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Columbus Hocking Valley & Toledo.—The following is an 
exhibit of receipts and expenses in two years past: 














INCOME ACCOUNT. 

ipt git F05 $155 683 

PASSENTEL TCCEIPtS. - 2. -eee- ee ee eeeewnecenccces 1,708 55, 
Srelaht TECEIPES .20.22eceee ses sceccccccceess 2,189,177 2,270,719 
Express and mail .........-..---.-----eeeeeee- 42,024 43,099 
Telegraph and m‘scellaneous ....... ...-.... 106,476 116,936 
$2,779,382 $2,886,437 
Maintenance of way and structures ..... eee. $418,119 $475,753 
Maintenance of locomotives and cars........ 252,237 313,377 
Transportation expenses ..............-.---- 790,299 767,770 
General expenses (taxes included).........-. 194,920 195,835 
$1,655,569 $1,752,735 
Net TEVETUC. ... cnc ccccccccccccccccccccccess: #1,123.812 $1,133,702 
Ratio of expenses to earnings .............-.. 55°56 p.c¢. 60°72 p. e. 


For 1883 the income account was briefly as follows : 








Met earnings... ......-2--+.0+- 60s A okeRARERSEROReCereeueCEoEeees $1,123,812 
Pomeroy & Middleport donation account....................-. 37,593 
‘ $1,161,505 
fnterest on bonds .............-.-06 pres ehdewnadhens $366,060 
i CCL is Kenbccoterceéecsoceenes 35,725 
Rental Pennsylvania Co ................... pikmin 22,628— 924,415 
I acd a nentines bine ee Ee ee Ste alias $237,092 


Denver & Rio Grande.—The following statement for the 
month of January has been issued, showing the receipts of 
this road and its leased lines: Cut rates to Utah points 
prevailed nearly the whole month in 1884, and snow block- 
ades interfered seriously with business : 








1881. 1883. 
Rete SIEGE GOTRREES 20000 ccccccccccceescocesen: $L87,291L $163,762 
Operating EXPENSES. . .......200- 2c. cccccegccees --. 415,066 345,153 
ETE: PT Ee $72,224 $118,608 
i cial ale ci gl ee nae aie $46,383 


Illinois Midland.—At Springfield, March 4, Justice Harlan 
filed with the clerk of the United States Circuit Court an 
opinion on matters submitted to him at Chicago and Boston in 
connection with the Midland railway foreclosure case. The 
opinion sustains the validity of the four different mortgages; 

so that of the large amount in receiver's certificates. Last 
year the case was referred to a master, to take testimony and 
report the characterZand amount of the receiver's indebted- 
ness. He found that all the certificates issued, except to the 
amount of about $100,000, were valid, and that a large amount 
of the other indebtedness incurred by the receiver was due, 
and was a charge upon the property: also, that Receiver 
Genio was entitled toan honorable discharge. Justice Harlan’s 
opinion confirms this report. No decree of sale has been 
entered in the case as yet, and probably will not be before the 
June term of the Court. 


Lake Shore & Michigan Southern.—The quarterly state- 
ment of this company, made to the New York State Railroad 
Commissioners, for the three months ended Dec. 31, 1883, makes 
the following exhibit compared with the same quarter in 1882: 




















1882. 1883. 
DI. 05 46 cubase gpendons + 4seeeseeeen 9,425,477 FL,7THSSS81 
Operating expenses and taxes.............. 2,914,271 2,688,293 
ER er ee sai ip piaiiai kane $2,511,206 $2,125,588 
FE TRE TR LE OT TET 7T60.050 914,435 
acs sie lh a ihe ahi dun amine $1,751,156 $1,211,153 
Quarter’s dividend, 2 per cent.............. 989,330 989,330 
j a6 ome oe | 
Surplus for the quarter. .......cccccccecse S761,826 $221,823 


Long Island Railroad.—The statement of the earnings, &c., 
for the quarter ending Dec. 51, 1888, made to the New York 
State Railroad Commissioners, is as follows : 








Gross earnings ..........-. iidinets high hee meine eke nee ‘nwdnttinn ete ..-- $551,841 
Operating expenses, excluding all taxes (80°35 per cent )...... 444,497 
mot Carnings Proms CMOTACOR. «o.ccccccc-ccccccccceecese neil $107,344 
A I sca ninue agen ane sedencimweedsanul wen 4,87 
Gross income from ali sources...............-... botebiqneneed $122,218 
Disbursements — 
Interest on funded dent ............-.. shinies that dh ichdeaediga iain $92,710 
a Pe Pp OP eC 17,460 
tlt ad ia lata ha i aha dla elie bhldmea dn aie -cce 83,82 
Interest and discount. .........0. cccccccccce Nibibenumaniebrinon 6,752 
Te ee $200,721 
EPS Satine Atbbeseniwenneemeenaetuennete $78,503 


New York & New England.—Hartford, March 7.—The de- 
cision of Judge Shipman in the matter of the receivership of 
the New York & New England Railroad, read this afternoon, 
reviewed in detail the circumstances precedent to, and exist- 
ing at the time of, the application for a receivership, and held 
that they justified the appointment of a receiver. The motion 
to dissolve the receivership was denied. 


Ohio & Mississippi.—John M. Douglas, Receiver of the O. 
& M. Railroad, has filed with the United States Court his re- 
port for the month of January, 1884. It is as follows: 


RECEIPTS, 
1833. 1864. 
Cash on hand Jan. 1.... 2.2.2... ..20..-2..---$238,148 $241,222 
EE CR ii seanincdacmepennimanta 2,874 386,588 
i Ne RN EE LS TET 9, 8,310 
Individuals, railroad companies, &c......... 56,529 39,795 
Express companies. ..............-.-«e-+0+---s 912 673 
General Post-ollice Department.............. 25,031 24,211 


Total... iin 1 save-eccnccececccease $813,297 $700,799 








DISBURSEMENTS. 
1888. 1884. 
Vouchers subsequent to Nov. 17, 1876 ...... $299,303 $274,922 
in dine tac dedi bbdhinedmainlanis , 225,000 
AST EI RE es a 0l0lClU} 
EEA AE NIT RE 152,897 152,019 
ST ined sndebdniaduedeabaomasanateune des 47 516 
Cash on hand Feb. 1...............202222007° 119,425 48,342 
i nei i i i a $813,297 $700,799 


St. Louis Bridge & Tannel Railroad.—The Wabash Sf. 
Louis & Pacific and Missouri Pacifie rai!roads are the lessees ot 
this bridge and railroad. 


ABSTRACT OF INCOME ACCOUNT FOR 1883. 


POSS earnings ............ SE ee 
Less expenses 





nha Ota ths Had Adedeeecebaanmnbbddsbendewein sawed 549,107 
P=iy'h, $864,510 
Add revenue on pool with ferry companies ................-.. 28,269 
SED ic ndincniesaiiee vaihig paeiiennded ivisddsidadiipisiniecake wield .--. $892,779 
_ Deduct — 
SEND sic nevececcccacesosessccccesessessss ewecesewecens $150,227 
First mortgage, $5,000,000 at 7 per cent..........2. 350,000 
First preferred stock, 5 per cent. on $2,490,000 .... 124,500 
Tunnel dividend, 6 per cent on $1,250,000 _....._... 75,000 
EEE 7,995 
Construction and equipment.............2...... Se ~ | 
Liabiiities prior to lease................ cnhecmiipaiien ee 1,753— 771,717 
Surplus for the vear ........... NT See easanien $121,062 


Shenandoah Valley.--This company’s statement for Janu- 
ary is as follows: 








1834. 1883. 
SEER Eee non ciibens $56,138 $41,360 
aac nhs dibiesinsta sui oad wehatpeniadipeinahian so eet 50,028 57,366 
Nine cnccwad seecmuae nies Net. $6,110 Def. $16,006 


Southern Kansas.—The earnings and expenses for Decem- 
ber, and for the year, in 1882 and 1883, have been as follows: 


—Month of Dec’r.— ————— Yea 


>. ee eee, 








1883. 1882. 1883. 1882. 
Miles of road operated.. 398 398 398 393 
Gross carnings.......... $206,922 $128,551 $1,792,092 $1,336,704 
Op. exp’s (ex. of taxes). 90,016 79,937 804,754 635,774 
Net earnings........$116,905 $18,613 $987,338 $700,829 


Tennessee State Debt.—The funding of the State debt at 
53, under a law passed at the last session of the Legislature, is 
progressing slowly. Up to the present time the board has 
funded bonds of all series aggregating $3,500,000. Most of 
the bondholders seem to prefer waiting, in the hope of obtain- 
ing a better settlement. 


Texas & Pacifie.—The following statements for the year 
1883 were presented at the annual meeting in New York this 
week : 

The earnings for the year were as follows, compared with 
1882 : 








185. 1832. 
Oe $5,919,732 
Ns air 6 iid Sider 0a . 5,397,645 4,576,440 
Biot COPMIMD, 5 o.oo ci ccccccsc-sscces -+...-. SIGE BSF $1,343,292 
The income account for 1883 is thus stated : 
Net earnings, a3 above..............-.....-.. siiesiiideal abated ai teield cial $1,648,907 
Income from other soureces............ auc te tana Sethi acicwaiaiaas sanded 392,791 





Total met reccipts. ... ......ccccccccee .. $2,010,798 





Ue I xo < . cece ccesncesens eilantins anensintninideasmannaae 2,214,402 
Deficit for the year............. er eee $173,804 


The funded debt was increased $2,501,000 during the year, 
The stock was increased $16,709. 
The general account is as follows: 

















Or. ‘Dr. 

Capital stock...... ....$32,161,900 | Constr’ tion and equip. .$50,4869,865 
Funded debt........... 44,016,791 | Int. scrip, IS79 to 1X83. 4,110,411 
Sundry accounts....... 34,231 | Terminal prop.atN.O. 1,950,000 
Accrued int. not due... 651,225 | Cash and accounts.... 627,381 
Invest. in stocks & bds. 7,546,250 

Sinking fund first mort. 95,200 

Advances to agents.... 24,908 

Income account... ... 2,040,137 

BD ah acer ama’ $76,863,147 $76,864,147 


The receipts from the Land Department (not included above) 
were $634,595, the land sales and collections having been the 
largest ever made by the company. The total sales were 
162,893 acres. 

The completion of the Atchafalaya bridge in December last 
has already resulted in a reduction in the operating expenses, 
and, it is stated, will add materially to the gross and net earn- 
ings during the current year. 


Union Pacifie.—At the annual meeting held m Boston, 
March 5, the by-laws were changed so as to have annual meet- 
ings come the fourth Wednesday of March hereafter. The 
following directors were elected : Sidney Dillon, New York; 
Elisha Atkins, F. Gordon Dexter, Frederick S. Ames, Charles 
Francis Adams, Jr., Ezra H. Baker, Boston; S. H. H. Clark, 
Omaha: Grenville M. Dodge, Council Bluffs; David Dows, 
Jay Gould, Andrew H. Green, Russell Sage, New York ; John 
Sharp, Salt Lake City ; Hugh Riddle, Chicago ; James A. Rum- 
rille, Springfield; the last two named in place of Augustus 
Schell and Solon Humphries. The usual dividend of 134 per 
ce rt for the quarter was declared. 
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THIRTY-SEVENTH ANNUAL REPORT OF THE PENNSYLVANIA RAILROAD COMPANY, 


OFFICE OF THE 
PENNSYLVANIA RAILROAD COMPANY, 
PHILADELPHIA, March 1, 1884, 


ee En wr 


Wied 


To the Shareholders of the Pennsylvania Railroad Company : : 

The Board herewith submit their report for the year 1883, with such data relating to the lines controlled by your com- 
pany as will give you a clear understanding of their physical and financial condition. 

The statements immediately following show the results on the three Divisions operated by the company east of Pittsburg 
and Erie, viz. :— 

First—The Pennsylvania Railroad Division ; 

Second—The United Railroads of New Jersey Division, including the Delaware & Raritan Canal: and 

Third —The Philadelphia & Erie Railroad Division ; 

Being an aggregate of 2,036 miles of railroad and 66 miles of canal. 


GENERAL INCOME ACCOUNT FOR THE YEAR ENDING DECEMBER 31, 1883, AND COMPARISON WITH THR 
YEAR 1882. 
NO. 1, PENNSYLVANIA RAILROAD DIVISION. 
MAIN LINE AND BRANCHES, PITTSBURG TO PHILADELPHIA. 


“ah wee Par aS ec! heh ont ‘gee ae Pinan 
rate Sct aloe ation ieee weasel sil 105 * 
Wasa Ate KOI * aT Pt: rey ws ans 


RN NNT, OA IER 
Pee EI An OP ANE: SN ALES GPR CDP ‘ 
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| LA83. 1883. | 82. Tnerease. Decrease, 


ee. te 7 > f 
Pee SO gt eee eee ee 
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| $23,517,177 9. $119.6 11 51 
215,409 5,990 76 
5,567,561 25 245 ) ‘02 22 77 
271.016 O04 $93,974 71 
462,361 26 2,904 46 
506,921 35 22,568 64 











EARNINGS—From general freig chts ee ee ay ee $24,536,789 - 
ELI ET Tey Tome 241,400 
IEDR AOE PET TT EON 5, 812, Hat 
Emigrant passengers. ........ pittniieinaecn ieniennemies 177,041 3. 
Adams I oxpre eis d Tee aan de eet inen song eae manera 465.265 
Carrying United St: ELLA LE TEI 184,552 
rr ee... vcceseedewssenensbesanees 125,797 123,577 07 1,920 60 
Rents 174,581 172,637 1,914 31 


Total earnings...... See Ee ee a , $32,017,813 29 | $30 1,836,962 23 | $1,150,851 06 


EXPENSES—For conducting elias $86,217,211 31 $139,100 s4 
EEE TOLEDO PEE OTTO TET TT - 2 5,163,2)4 44 
Maintenance of cars : 11,77: 2,388,080 62 
Maintenance of way 3,66 47 | 63,564,356 39 
I EEE IED IO OOS TE Te 65 : 545,913 93 





A ee 


SBT ip ae he 
- ‘ * 


DIL Cow OS vr 


—_————e eC 











. okey agar 3, 
3 reas ¥. = 


ITE Baynes oo aap Pim 





si 





ee ee caithienintigin a ox . bs ty Des 
Oe EEL EIN YY He ESN setereeprir tmnt ent Seri llamar cada emma: citenhmatnenh eit 
— SAS Cee ne " 1 ee 
woe Se 


sf 








Bao! 0 
? 





Total expenses 18,321,413 56 








Net earnings from operating Main Line and Branches ......... $13,696,399 73 | $1: ~ $738,214 19 
Add interest from investments (in cash) $4,113.05 3,510,5 é 602,496 43 
Add interest from branch roads for use of equipment 286,141 - 2 - 12,915 51 
Add royaity from Mineral Railroad & Mining Co. on coal 
tl ciiiicithdetcee eee h et nnesaaiematn ail $13,323 11 
Less amount deducted for de pree ‘lation in value 

of coal lands gene 13,323 11 =e 36,988 O07 /, $36,988 O7 
ee ee ne SE MOOORIGE. oo dic occ cece s sewccccccscesé ss $4,477 3 283,897 23 95,580 O7 
Add Empire Line net earnings......................226- alts atten 93,282 i. ‘3. 635 66 69. ‘646 89 
. 4,676,959 79 [— 


pe es = a 
bia hone lated yes 




















+ Sig Me, 





— 
Totals ‘ | $18,373,359 52 | $16,931,494 40 | $1,441.865 12 
} } — -—- 


DEDUCT PAYMENTS—Rentals paid branch roads. ..... sical decradiciahe | $1,602,449 72 | $1, 41 1 290 © 4 | $190,559 72 
Interest on equipment charged branch roads......... - 85,489 30 | 73 ASL 2 12,055 10 
Rent Harrisbure & taneaster Railroad . 123,917 42 | 130,917 12 $7,000 00 
Interest on bonded debt 3,248,505 6O | | S.198,889 20 | 49,916 10 
Interest paid State of ;' 

chase of main line ' ee 160 09. , 54d 14,451 20 
Interest car trusts 41, 3 OB Jya2 36 21,960 5 
Interest moricnuges and ; Lvs Fi 
Interest cen sii 
luterest Penusy IV: ania Company for Insuranecs on Lives, 
&e., Stoek trust certitic: 
Premitum, exveha 1 ‘fe, COmmMissions, : 
State tax on cividends 376,552 4 : roo TA 31,996 7. 
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ce hal * «@¢ " hep » LF he "> «> toy . 
Motals ’ ; 6,429,927 8 SG. UW2.951 : st 66.9 G 


Net Income fenmsyivan: + ad Division... . eee £41,913 t3 SLO OS. 6305 | $1,174,868 6 


NO. 2, NEW JERSEY DIVISTON, 


UNITED NEW JERSEY RATLROAD & CANAL COMPANY, ‘CLU DIS BELVIDERE DELAWARE RAILROAD AND FLEAMINGTON BR 


nn oN ov Ni V5 Se mae “ 
oS he er as weeaetbne = he 80 Fm 
om 2 ern 2, —e - pe 


iss3. | LSs2. Lievredrse. } Decrease. 
E ARNINGS __F Pow L£ener: freight 4 2 349,962 68 | ‘ 

Miscellaneous freights a ; rt 4] "293 215 56 | P7,AL7 1S 
First-class passeneers ; ; «5.490880 62 a co | 306,167 

Emigrant passengers a 51.866 69 |! - 15,185 57 
Express . Scare seasaiel 2,224 17,808 58 | 

Carrying U nited States mails TROD SS | 48,31 | 10,220 56 
Miscellaneous passenzers ‘ O80 O- 263 2] | 5.164 &3 | 

Delaware & Raritan Canal .... ......... 548,055 DD2,417 7 5,302 49 
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Total carnings 4! S725.137 | 


ee Se 


ie ie ae 
Per perpnentt Haste tae eng bin 


E XPENSES —-( ‘ondueting tran: sportation -aneeoe ee ee ee ea ss, abs} é +4 ‘ a gs ‘ . 5! . $122,806 ‘ 
Motiva power ; | c | eae nae aa ty a BS. 
Maintenance of cars.......... LEELA LD OAL LORE. sr ot i. : = 19493 32 108787 | 
Maintenane C0 7 way he hE RA RS I = 3¢ + | or aan o e§ 
General ex Recto 3491 37 92. On 11°387 
Canale xponece 8 - 
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Sg 
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Total cxpenses........ OS eSOnseecesceecensoee casos iwebies | 10,804,913 26 | Flo, 159, O9421 , $535,819 0 


 seneieeeansiens eines einen’ Cones 


ie ae 
7 es ~~ 
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Net carnings from operating | e4, 151,682 39 | $4, 0 6% 363 89 289,318 5 50 | 
Add interest from investments (in cash) eeecoseesoe boeneesosenes 311,649 96 | 245, 926 62 64,723 34 | 
t — 

$4,463,332 35 | $4 3¢ 9,290 51 $154,041 84 | 
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DEDUCT PAYMENTS—Payments:on account of dividends, in-; 7 
terest, &e $5,068,429 15 | , $4,834,640 03 $233,789 12 
Payments on account of interest on equipment used by 
Belvidere Delaware Railroad Company aud Freehold *| 
Jamesburg Agricultural Railroad Company 


ee 


wide, 
we 


sexta 
ENS 





42,818 19 | 13,409 13 | 5,409 06 











Pa 
a tare 


Total payments.......... eeccce omecrcecceccsceccscccccscescces 5.117.247 34 | $4,878,049 16! § — $239,198 18 | 





r no, 
pores mare 


Net loss under the lease of United New Jersey Railroad &| 
Canal Co.'s propert, ty. $653,911 4 i deste | FOHS,758 65 >i 96 96 34 


—— a ene ee ee 














. * This inerease is mainly due to the discount upon the four per cent bonds for $1,821,900, issued under the general mortgage of the U nited 
New Jersey Railroad & Canal Company, to take the place of six per cent bonds that had matared—which discount is char god “in the item 0 
payments. 
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GENERAL INCOME ACCOUNT FOR THE YEAR ENDING DECEMBER 31, 1883, AND COMPARISON WITH THE 
: YEAR 1882.—(CONTINUED.) 
NO. 3, PHILADELPHIA & ERIE RR. DIVISION. 
PHILADELPHIA & ERTE RAILROAD, 






















































































qe j 
1883. 1883. 1882. Increase. | Decrease. 
gs—From general freights......... PRE $3,243,572 58 | $3,138,455 69 | $105,116 89 
Miscellaneous freights....... Saseunenespeseetaseenadercenesans 103,845 21 | 115,018 18 $6,172 97 
Mirat-ClAGS PASSEN METS ..... .cccccccccccccs cocccocccccccsccccces 660,454 05 | 660,764 77 310 72 
DTS PRGRURGEES oc -ccqeccccccvccees + concsoecceeseseccecs 7,258 61 | 8,245 7 957 13 
Adams Express............ hss sccikie ERS RDP LOCI 44,821 78 | 47,900 31 3,078 53 
Carrying United States mails ............. eeneueiees Sicieaustaies 27,498 37 | “ 27,464 35 ! 34 02 
CTE) POND cceccaecccan ccvecaseccesssonsece ous 16,362 56 | IBGE 25 | 2,798 31 
Total earnings....... siding bth easiguintadatl nnapitian ncieantinandeitaibaes | $4108,813 16 | $1,011,41329) $97,42987) 
ExpENSES—For ec nducting tvansportation. .....-.-..--+--++---: £890,418 09 | $871,038 77 | $19,379 32 | ; 
Motive POWED. ...-.ccccccccccccce 20000 0000 coeeecanceeescesones 762,468 99 | 738,465 31 | 24,003 68 
EEE GUD. 05 sncvccevcousveeesséosecossace nnenceies 341,361 92 | 298,857 OG | 42,504 86 
Maintenance of way............. --- bench nnsescedséemdseadnoul © 626,574 62 | 691,173 41 | $64,598 79 
etal GHIPCIEOSE. 260 cccceccesenssece di nettdlinen tne 2,620,823 62 $2,599,534 55 | _ $21,289 07 _ 
Net earnings from operating Philadelphia & Erie Railroad..... $1,428,019 54 , $1,411,878 74 | $76,140 80 | 
Deduct interest charged for use of equipment.... ............-. $162,281 12 160,410 55 1,870 57 
Amount expended for extraordinary expenses............ ‘aswel 10,000 0) ican 10,00) 00 
— 172,281 12 
| ° 
| 
Net earnings applicable to pay interest, &¢..... ........---..--. | $1,815,728 42 ! $1,251,468 19 $64,270 23 
Deduct amount paid Philadelphia & Erie RR Co. as rental ...! 1,315,738 42 |) 1,251,468 19 | 64,270 23 
SUMMARY. 
Net income Pennsylvania Railroad Division, as shown in Statement No. 1.......... 2. cece cece cee cece cece ence cer censnens teeeceeesaes $11,943,431 72 
a ee YN TS 00:06 6d bn decides d ne endenaesentes teseenerserevadesebuseeteaeneesssenvecseens 653,914 99 
Balance after deducting loss on New Jersey Division. ................20..2....2. a Oe eT Tee ee sbeebs bnewledwaied $11,289,516 73 


The details of the foregoing accounts appear in Statements A and B, attached to this report, which give separately the 
results of the working of each road included in the three Divisions east of Pittsburg and Erie. 
From this balance of income for the year. ................... nee Ce eee ee TT ee i li i ae i ain et ea a $11,289,516 73 


The following anounts have been deducted— 
Payment to fund for the purchase of securities guarantced by the Pennsylvania Railroad Company, under Trust 

















created October 9, 1878................ a ee pee re pamseace Pn eS ESE PE a res Ha aay vena ..... $600,000 00 
Pennsylvania Railroad Company's Consolidated Mortgage bonds redeemed by sinking fund. ..............2.0...022. 200. 280,860 00 
Allegheny Valley Railroad Company-- 
eficiency in meeting interest guaranteed by the Pennsylvania Railroad Company............ sccececs QR Le 40 
Advanced to pay bond due State of Pennsylvania, guarantecd by Pennsylvania Railroad Company... 100,000 00 
i as cic rahe eld nine ce eed epee Aeake eta Uebdne eens arenbahes wonaaaw es 309,190 60 
—— —- 661,010 09 
Frederick & Pennsylvania Line Railroad Company— 
Deficiency in meeting interest as per contract with Pennsylvania Railroad Company..........-......--..-2+------0s 15,000 00 
American Steamship Company— 
To meet interest upon its bonds guaranteed by the Pennsylvania Railroad Company........-......-.. $90,000 00 
EL Sd/ck cab aconsdwarseseneeenecsvesenes bathe ea webs enedeeseeesd eekeent-comeesodauen 90,000 00—180,090 00— 1,736,870 00 
Showing balance to credit of income account after deducting therefrom all payments made during 1883, for which your company 
was responsibie, and that should be charged against income account. .... 2... ccccccccccccccccccccc ccc cece cece cece ccc sccccccecccccces $9 552.646 73 
Out of which was paid dividends of cight and one-half per cent..................--e00 ce eeee Midkhin KtCridesmeNedEntensindadaoenn 7,930,649 75 
Leaving amount transferred to credit of profit and loss account for 1883.....2....... 00.222 eee ee eee eee ee ee ewer ees eh nines $2,021,996 98 
Deduct balance in settlement of claims and old accounts and amounts charged off for depreciation .... ........... iheadeletakibbinde i tetlaiaiiies 603,452 36 
Total amount to credit of profit and loss for the year 1883............ ar astiatnes PGES OhceNeenneedensereren8 snnugenedenedonenns $1,418,544 62 
Add amount to credit of profit and loss December 31, 1882..............-....-- ee eee pee ichacubbablers sada teeaibmenakaeanna 12,194,639 41 
SnD CO CHORE Gf PrORs amd Less Wcgemmber SL, BOSD a. oioeencns cevccees no cccwessccscccscscecccsccesesesecevesecces wintnciigtaiaaanban $13,613,184 0 3 


The above statement shows that, after the payment of a dividend of eight and one-half per cent, amounting to 
$7,530,649 75, there remained a balance of $2,021,996 98, from which was deducted the sum of $603,452 36, properly chargeable 
to profit and loss, leaving the net amount carried to the credit of that account for 1883, $1,418,544 62, and making a total credit 
at the close of the year of $13,613,184 03. 

The division made of the profits of the past year was fully as large as a conservative management of your property 
would warrant ; the amount carried to the credit of profit and loss not being greater than was prudent, especially in view of 
the fact that, owing to the depression in the manufacturing and mining interests of the country, the increased number of road 8 
competing for through traffic, and the constant tendency to lower rates, the gross revenues of the important railway lines have 
for some months past shown a decrease as compared with the same period of last year, without a corresponding reduction in 
expenses. 

The policy adopted by the Board in 1882, of giving the shareholders the option of converting a portion of their dividend s 
into stock, and of making an additional allotment of shares at par, was continued during the past year, the actual dividend 6 
being nearly ten per cent. This plan enables the Company to make use of its current earnings for capital account instead of 
permitting them to accumulate until the regular dividend periods, while the option before referred to enables the shareholders 
to acquire additional stock on favorable terms, and reimburses your treasury for the money temporarily used for construction 
purposes. Your Board are satisfied that it would be to the best interests of the shareholders to continue the practice of payin g 
limited cash dividends, and such extra dividends convertible into stock, as the profits of the Company may from time to time 
warrant. 

The securities of branch and auxiliary lines now owned by the Company amount at their par value to $125,405,519, and 
are represented on the books at a cost of $95,331,715 73. The income derived therefrom during the year amounted to 
$4,118,058 77, which sum was $214,321 58 in excess of the interest upon your entire funded indebtedness. This fact should be 
especially gratifying to the shareholders, as the principal object sought to be attained by the investment of this large sum of 
money—the proper protection of the interests of your Company—has not only been secured, but the prudence of the invest- 
ment further shown by its yielding an income more than sufficient at the present time to meet the interest on your direct 
obligations. 

The results of the Pennsylvania Railroad Division for the past year show a steady increase, both in gross and net revenues. 

Upon the United Railroads of New Jersey Division there was a very fair increase in gross revenues, but the percentage of 
expenses is still high. The results from the direct operations of the line were about $90,000 better than for the preceding year, 
the apparent increased loss upon that Division arising from the fact that the discount on the conversion of six into four per 
cent bonds has been directly charged against its income. 

The Philadelphia & Erie Railroad Division continues to show an improvement, both in gross revenue and net results ; 50 
that the line, after providing for the interest on its funded indebtedness, had a balance of about $215,000 to appropriate to the 
redemption of past-due coupons owned by the Pennsylvania Railroad Company. | 





$a 8 eas 


ES 


Famoncege mgr qotansvnayentoand ~ 2 has enat 
os. SS hen ol rch rm - - 
Beanie ee a ee es aed ~ 2 ie r ~ - ay 








gs cas 


wor: 


haya RE ea ar 


Fa batahe ~ S 


* Ge 
> . 


ait aot Byte, mera ee m8 a reel Ee rhe? 


Sn a a a AS 


4 eae <a ne i) Gag pe rep ie 


es 


ee oF ie ee ee tae ee 


ee eee Se ee ee 











ik 


a ee 
STS eae 


Reena 


ae eS ea 


St Eee tes 





ide saith 


: 
o ; - ‘ : vo ot engen as . 
ie rs, nareeintaal - ; Ge” ee ee Toovy ys NRL Sy doe a ie 
‘. ma * . ” Wis . tery > tg de . ‘ . 
feet ti a ae ae ee eet eae tt Hees Ftesrirs Mab ola hes’ weet ae on 
~ feet war ess - eee feet ee nae i 2 we reer 







% 


ah 





7 


298 


—— Oe ee ee —— ee _ ne a ee - - i 


ro 


To sites the additional facilities needed on your Main Line and the New Jersey Division, and to aid in the eo 
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of additional branch and auxiliary lines necessary for the promotion and protection of your traftic, there was obtained- 


Through allotments to the shareholders and the privilege of converting a portion of ther dividends into stock, and from the sale 


of $3,000,000 of the collateral trust loan cf your Company, hereinafter referred to, the sum of 


ceeereewereo meee eases eeereeeseceseesesecoe 


$10,163,159 00 


Of this amount there have been expended the following sums, the balanee remaining in your treasury, as shown in the general 


account -- 
PENNSYLVANIA RAILROAD & BRANCHES— 











hed WOMSETMCSION. ... 2. 2.2. eo nvcsecowosewoccccs cccccccccccssce PE a ROLES ie Oe ee REET! eR MR PO True eae Pte RaT Ae OPTS ORE $735,534 55 
i. a a dk ene ae SeE ER Rekebhe ss sews een neeiese IS a Ree 1,615 377 31 
EES A i ha adi i eel all alee el eee seh eck ROS PRO a ee ae ae 273,925 0% 
‘ $2 654,9 » 
UNITED RAILROADS OF NEW JERSEY— »0e 689 
For construction. ............ en ae EET Ce neamnns aewel PO ETN Te ROOT PIR REPRE Ow EES TT APS cocee O32E,290 51 
RR TTT RIE LIES LAGS OTL Ae Se ee aden den emiaine scales dash anseiegdndiaulaidaconth ana melita tek hie 37,683 04 
365,904 45 
PHILADELPHIA & TRENTON RAILROAD— 
I el a itiemineenseiaemebneneneneit inaes ‘cibeben sens si eae taneaamiiil einai hnieaeiedd $215,416 40 
in. -.. cccensne sb he adm wate Tae ee ee eee eT ee Ty Te ee hieven veins aa keeiieee ath deletes 5,994 95 


ee ee 


221,411 35 


—— ee eee 
-_-_ 














$3,242,222 69 
The following amounts were advanced during the year for improvements and extensions on branch and auxiliary lines operated by 
the Company— 
Dementia MaGIWAT..... scovccnccccccessc cece oe ee ee (Mending pedekaaabans Kiphade henna $203,241 44 
mR SAL RICE SPOS. TSN REE TN ives: Ghdakenatsess ae ieednkeadeiknddabe Mamtaibas 6,054 04 
i i a snk ride hie SOMMER RCee sees s bane puces sé swoeeane jcipwatend (agit scone iat ia iit 17,280.09 
Moshannon & Cleartield Railroad. ....... hein ina i a ie ci al adapt. Nebiiatnasia anil indies 1919 
a wreme Ge CUCRRMON TOMTIWAT ... . 2 2. wc cnccccccvcccsecce peered tt es Aah Hsin eebanelie Fenian 179,933 44 
es ee ee  . ccbcbcceen eee sees enneeeoscesoueees pibieied hee -wedeudes cecdenbunbbensbbtensanswass 523,458 47 
EET RE Te ee ee anid inne ame. te ithe mame es 15,800 09 
a ce Wii Bane Aue hae bh ek RSENS RESS 24 6 eNOS RON aNaNEES, 6 kcuine 53,416 53 
Pittsburg Vir: inia & Charleston Railw ay. ERASERS AES bated hedehé vedtebabeceuinke Soe ceil Gis Shbdebesees 205 139 92 
Lewisburg & Tyrone Railroad............. bie Matbases nek bEURUN KT HRNKEENOHEeEse Sete HeEREKE KEeRd DOO andi we ciiaiwe< 2136 62 
Belvidere Delaware Railroad................-..-- intense als ee AE SE a eT ee ee ne eee aN 19,885 06 
Pomeroy & Newark Railroad.......... ite biid neta dndeaein’ isdn Nee ddain a ben enadalmatin ce dienttantbind tine 1,207 75 
Bedford & Bridgeport Railread. . sp eisai a tibia dik hid ibis ated. ib kemend hii lash ha mahal a ae 15,802 78 
Philadelphia & Long Branch Railroad .............-.... MEA kuskesdb Mabe ddbenteccdedend nek nudained «neenne a idle eaten 7559 26 
Philadelphia & Erie Railroad. ............... pipbidié Cebit sbeeideeensenahhs did nbidteshhneen sa +: d0enemennéees es ealeecdenn 10,000 Ov 
$1,292,139 78 
Advances on account of Construction of new Branch and Auxiliary Lines— 
Susquehanna & Clearfield Railroad. ................-.... eit malate idupiitiad cia ie kali ceneeeie soseeccoee 467,308 11 
ie ia wk ds abe Sees OEE Sp eee OoNepeeKersOR arc cg: tron bueieaanellialladliatal 467,(20 37 
Philadelphia Germantown & Che ‘stnut Hill Railroad.......... Meeks tabindes +enibusencenadeese ninintire 615.142 2: 
Philadelphia & Lebigh Valley Railroad . . .............--cccccoocssessorrceccesccecesccscccccecccsccers 11,267 90 
Pennsylvania & Martin’s Creek Railroad. . ind iiediaiialbin ein ncammiainiaiids madame iemncibin teh 2,952 09 
Pennsylvania & Schuylkill Valley ee ee oe eeecccccscccece Se tee So 
Bellefonte Nittany & ‘Lemont Railroad................. eee iawieliel a hi aa lila te ehatawed aad 2,941 72—1,771,835 82 
EEE SE ET Te Se EE ee ee ee iedvexdsnietnce $6.06: 3,97 5 60 
On account of these advances there has been received from the above companies in cash................-.- 2. eee ee ewes 956,734 44 
Leaving the balance advanced in cash fur construction of branch and auxiliary lines by the Pennsylvania RR. Co...... ............ 5,107,24116 
Total amount expended on capital account in 1883............ Seaense ssedconercecosece pees nsesscoveeece peccnccecee eeerccccee eceeee $8,349,463 85 








On account of the above advances to branch and auxiliary lines there have been received in securities of those companies, $1,997,399 84, 


While these expenditures may appear large, yet they are not so when | 
proper consideration is given to the wide extent of territory covered by 
your lines and the amount of capital invested therein. Such anextended 
system of railways could not be regarded asina sound and prosperous 


condition unless they demanded an investment of capital at least equal | 


to that which has been heretofore annually made. 


facilities upou the Main Line and branches and the United R»ilroads of 
New Jersey Division, and for the completion of the lines now in process 
of construction and such new branches a3 may be necesssry, will prob- 
ably reach the sum of $8,500,000. This amount it is proposed to obtain 
by continuing the poliey of giving the shareholders the option of con- 
verting a portion of theirdividends into stock and by the sale of securities 
of auxiliary lines, and of additional amounts of the $10,000,009 of Trust 
Certificates which your Board deemed it prudent to create for this pur- 
pose. 
annum, andare secured by a deposit of bonds of your branch and auxili- 
ary lines representing a par value of $12,500,000. 


place these securities in trast, and issue the obligation of your Company 
against them @s collateral, than to sell them. As before noted, $3,000,000 
of the certificates have been sold, leaving $7,000,000 on hand. 

The debt due to the State of Pennsylvania on account of the purchase 
of the Main Line was reduced during the year by the paymeut of 
$299,907 06, which was charged to capital account. The balance of the 


| the Treasurer's General Account. 


purchased, and, after being canceled, were delivered to the trustees 
under the stipulations of the said mortgage; this reduction appears in 
The amount of bonds so purchased to 


date is $1,489,610 at their par vaine. 


| tions of the 
The outlay during the present year for similar improvements and | 


These certificates bear interest at four and one-half per cent per | 


A sinking fund has | 
been established for the purpose of retiring the certificates thus issued. | 
In the judgment of your Directors, it was better for your interests to. 


There are pow in the sinking fund, for the redemption of the obliga- 
various Companies forming the United New Jersey Railroad 
& Canal Company, securities of the par value of $2,140,800. There is 
aiso a cash balance, uninvested by the Trustees, of $143 74, making an 
ageregate inve-tment of $2,140,948 74, for which you will, in the future, 
in accordance with the terms of the lease, receive bonds to be issued 
under the General Mortgage of that Comvany. 
A loan of the Joint Companies—viz , the Delaware & Raritan Canal 
Company and Camden. & Amboy, Railroad & Transportation. Company— 
| for $1,700,000 matured February 1, 1883, and a balance of $124,000 of 
| 
| 


a loan of the same companies having previously become due, bonds to 
the amount of $1,824,000 bearing interest at the rate of 4 per cent per 
annum, maturing February 1, 1923,were issuedunder the general mort 
gage of the United New Jersey Railroad & Canal Company for 
$20,000,000, and sold on satisfactory terms, the proceeds being used to 
pay off the loans first referred to. 

The sinking fund for the redemption of the Trust certifleates issve lfor 
the purchase of the shares of the canvital stock of the Philadel phiaWilming- 
ton & Baitimore Railroad Company was sutticient to enable the Trustee 
to purchase $423,000 of such certificates daring the past year. These 
certificates have been canceled as provided in the Trust agreement. 
The General Account of the Treasurer shows this reduction in the 





annual payment of $460,000 ($160,092 94) representing the interest | amount of outstanding certificates, and a corresponding reduetion has 


upon the amount due to the State, was charged directly to income ! 
account. The balance duc on account of the purchase of the Main Line | 


is $2,976,002 85. 

Under the provisions of the consolidated mortgage of the Company, 
there was set apart on the first day of Ju’y last, out of the net income, 
the sum required for the purchase of outstanding bonds secured by that 
mortgage, and entitled to the sceurity of the covenants therein, in rela- 
tion to the sinking fund. Bonds tothe par value of $280,860 were this 


been made on the other side of the account in the cost of the shares pur- 
chased. by your Company. The total amount of these certificates pw 
chased and canceled to December 31, 1883, is $357,000. 

The mortgage bonds of the Harrisburg Portsmouth Mount Joy & Lan- 
easter Ra‘lroad Company, amounting to $700,090, bearing interest at 6 
percent per annum, became due July 1, 18838. These bonds were e* 

toned tor thirty years, under the eecurity of the samo morigage, and 
the rate of intc.est reduced to.4 per cent per annum. 





CAR TRUSTS. 


Further provision was meade, under the system of Car Trusts, 
for the raya of your roads, to the extentof 500 hopper gondolas 

and 525 box ears for the Main Line, and 4,987 box, gondola and 
stock cars for the roads in which your company is interested west of 
Pittsburg. 

The outstanding certificates of Series C and D of the Car Trust of Penn- 
sylvania, representing 2,000 cars, at a cost of $1,035,000, and bearing 


‘The 16,809 cars placed on the lines east of Pittsburg, through the system of Car Trusts, represent a cost of ..........-.. ececee 


The 10,437 cars west of Pitt sburg.. 


j 


eer eee e ener re ee ww ewer eweeersteaerrvraeeaeeneneae eee em ee ROCESS HCH MOO SSCS HE HESS eeeeeeeenaeeraneetrre 


interest at 6 per cent per annum, were paid and canceled during the 
year. The cars furnisied under Series C having thus passed into your 
ownership, the equipment account was increased $250,000, one-half of 
their original cost, the balance remaining charged to profit and loss. 
The ears furnished through Series D having been sub-leased to your lines 
west of Pittsburg, the saine plan was pursued by those lines, as shown in 
their accounts. 





$9,038,380 00 
5,431,970 0 
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The cars sub-leased to other lines controlled by your Company, viz.: 
1,250 cars Northen Central Railway Company. ..... Pibdcntinodéeces ere Tee. a a ta eee, Lee . $729,750 00 
80 ears Allegheny Valley Ne ee  iengbeedaceauctin Se ee da 137,500 00 
$867,250 00 
I + «1154 cmdsebnctnnendetnbivesneenbeatittnn bdsailehd dnnnenecibiiibiccwiie dite cubase bintmentiociak a a AT See 15,337,000 CO 
On ce of which there has been paid, to ae r 31, ‘1882 , for cancellation of certitieates..-) 2.222 1277777777" $6,220,000 00 ’ 
Paid by Pennsylv ania Railroad Company in 1883 .......... Rgiieatd Wwe Ss ttnk de amededs newer cee teetlicn dmdictvn $632,886 44 
Deduct interest paid on certificates....-.. 22.2... --- 22.2 ec eee ee ee ee cence eee ee ee ae Cee eee 177,625 04 
Balance applied to redemption and cancellation (f certificates in 1883 -.. 2.2.2.2... eee eee ce eee cece wee e ees 505,261 40 
aaa by Pennsylvania Company’s lines in F683 ........... 22... ccc ccceccccceecccceccececccccescescnace $509, 37 ; 5 O1 
Deduct inte eG ale chads a ui bbd cGdaadliedbeiiden ccs secnecseeeveswacvaceeesns 139,263 41 
Balance applied to redemption and cancellation of certificates in 1833... 2.2.2... 220 ce ee cee eee ee eee 370,013 60 
paid by Northern Central Railway Company im Tt83S ..... 22... een cece cece cece ence cecee $108,142 16 
petluct interest paid on certificates ..........-...... We avesdtccventes ith dainctnhdieiithentedueenanceube 33,167 16 
Palance applied to redemption and cancellation of certificates in 1883 .. 2.22.2... ee ccc ee eee eee ee 72,975 00 
Paid by Allegheny Valley Railroad Company in 1883 ..... 2.22... oe cee eee ecw ween eee ceeweeeces $19,655 ¢ 
ee ee NING 6 iow nte cgsieeewesesincsnnseebeesdusSdede cs seceessesceesses reacceeseds 5,905 62 
Balanee applied to redemption and cancellation of certificates in 1883................... Chitinase ntehded cbnimedinied 13,7 700 co 
Total amount of cer titicates redeemed to December 31, 1883, as follows: ao Alaa 
Amount cancele tin full payment of in tiknidibetaniadiadanuniesatedee weeds when wn sdhbin outhcindeapestadditta da $5,034,000 (0 
Amount paid on account of 19,582 cars........... 2.0.22 eee ee eee SA APES IRE SPI LLL ER tithe 2,148, 000 00 
-- 7,182,000 00 
ene Ge Nene ID DINO? SU OUI a ov cccnc nbbdc'ecc'dbusveluecasddcdéueb ese dide sae ccascedéabccesesescdeceesesetec $8,155,00 000 


The number of tons of freight moved over the Main Line and branches, 
not including 1,265,297 tons of fuel and other materials for the Com- 
pany’s use, Was 21,674,160 toys; for the previous year, 20,369,399 tons, 
showing an increase of 1,313,761 tons, or 6 45-100 per cent. There was 
an inerease of 1,320,730 tons in local freight. 

Of the 21,674,160 tons of individual freight transported over the Main 
line and branches, 1,937,850 were through and 19,736,310 local 
freight. 

The coal shipments tnereased 1,021,129 tons, and the coke shipments 
248,613 toms; their aggregate being 12,426,888 tons, as against 
1),157,145 in 1882—a gain of 1,269,742 tons, 

The east-bound coke tonnage from the Connellsville region shows an 
jnerease Of 184,670 tons, and the west-bound au increase of 145,106 
tons; the entire movement of coke from that district amounting to 
2,699,826 out of a total of 8,137,400 tons from ail sources. 

The total shipments of oil during the year 1883 amounted to 1,756,696 
barrels, as against 3,972,121 barrels in 1882, showing « décrease of 
2,215,425 barrels, 

On the Main Line the through freight cast-bound shows a slight in- 
crease, and the through freight west a slight decrease, andthe local 
freight. iu both directions, a marked increase. 

The number of passengers cn the Main Line shows an increase of three 
per ev nt. 

On the United Railroads of New Jersey there was an increase in 
through freight, in both directions, of 138,410 tons, and an increase of 
local traflic, in both directions, of 475,893 tons, making a total increase 


LINES 





neste 


of 614,303 tons. The passenger traffic shows an increase of over eight 
per cent in the number carried. 

On the Philadelphia & Erie division there was an increase of the ton- 
nage of through freight in both directions of 37,974 tons, and an increase 
in local freight westward of 141,473 tons, but a decrease in local freight 
eastward of 693,965 tons. About one-half of this decrease is due toa 
reduction in oil traftie; the remainder arises mainly from the fact that 
the anthracite coal tratfic, which forme:ly passed over two miles of the 
Philadelphia & Erie road to reach the Northern Ceutral Railway, now 
reaches that line at Sunbury over your North and West Branch road. 
The passenger traffic shows a slight decrease in the number carried. 

There were built at Altoona 119 locomotives for your Main Line and 
12 for other roads in your interest. There were also constructed at that 
point 74 passenger cars, 5 postal cars, 1,301 Car Trust cars, 1,092 freight 

cars, and 108 cabin and maintenance of way cars for your Main Line, 
and 37 passenger, baggage and postal cars, and 17 freight and cabin 
ear, for your other lines. 

At the West Philadelphia shops, 23 baggage ears were built for the 
Main Line, and at the Piiladelphia & Erie shops, 11 locom :tives, 3 bag- 
gage, 322 freigit and 13 cabin and maintenance of way curs were @on- 


f © 
structed for your roads east of Pittsburg. 


Tuere were used on the Main Line and branehes, in construction and 
repairs, 20,913 tons of steel rails and 1,353,815 ties; on the Philadelphia. 
& Erie Railroad, 1,832 tons of steel and 171,458 ties; and on the 
United Railroads of New Jersey, 6,524 tons of steel and 337,933 ties, 
making a total of 29,269 tous of stecl and 1,853,206 ties. 


WEST OF PITTSBURG. 


The following statement gives the result of the lines owned or controlled by the Company west of Pittsburg operated by the Pennsylvania 


Company, and the Pittsburg Cincinnati & St. Louis Railw ad etna 
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_1833, 1883. — 1882, 1882. 
The total earnings of the PENNSYLVANIA COMPANY on lines operated by it were; $19,1 47, 347 60 $19, 025 661 42, 
Expenses for same period Were ...........cceees ce eeceees Seecceess audbbiennknnhebed 1 1,966,297 53 10,976,120 85 
CO ER ES ee eT $7,181,050 07 $8,049,540 57 
From this deduct rental, inte rest and liabilities of all kinds chargeable thereto 6,385,845 74 6,180,162 75 
Net profit on Peunsylvania Company's lines ....-.----.--22--+--0e-- 20+ ee eee es $795,204 33 $1,869,377 82 
The total earnings of the PirrspurG Cincinnati & Sv. Louis Ratpway Com- uM 
PANY on lines operated directly Dy it Were .....cccccccccccccnccccccscccecccecee: $7. 045,314 Ss *$6,660,629 95 
Expenses for same period Rc NR OGRE ptidtitpteinierasseneethnene ens 5,141, 64 94 | * 4 694,649 33 
rN Ce CHD... cocnanscenshetdabibibbin opts satbiwedds:enscesescoscoceeses — $1,994,049 19 | +31, 965 1,980 GO 
From this deduct rental, interest and liabilities of all kinds chargeable thereto. | 1,875,397 49 | ° 7 971.5 46 68 


Net profit on Pittsburg Cincinnati & St. Louis Railway Company’s lines .... 


Net profit cn lines west of Pittsburg for 1883 ...............- imnniminetenwe 


Net profit on lines west ef Pittsburg for 14882 


Decrease. .....-.---+- siihienadsinidaiianss ee a 


eee — ubeietanansemmundenapeenepey cena 











| Loss, 5,366 0S 
$1,863,811 74 
! 








$322,896 C3 
1,863,811 74 | 


$1,039,915 71 








238,691 70 | 
| 
| 








Annexed to the report is a table marked C, showing the detailed working of each line. 

The other lines west of Pittsburg, in connection with which the Company has assumed liabilities, or which it controls through the ownership 
of securities, but which are worked through their own individual organizations, are the Chicago St. Louis & Pittsburg Railroal, St. Louis Van- 
dalia & Terre Haute Railroad, Grand Rapids & Indiana Railroad and reads operated through its organization, aud East St. Louis & Carondeiet 








Railway. 
| 1883. 1883. 1882 1882 
The aggregate ETOSS & earnings 0! ‘these roads w were... Sed due ecwédoeeeden sceddcoseoees | $9,934.663 19 *$9,614,711 98 
i camacecesdens japnacadaddoerrecenotersess scuncctecessoes adsoadenscacereonen | 7,861,995 53 * 7,697,559 27 
Net earnings ............: ile cued bidet oh SS Kacusdddictddvadessasddateses: Qe ae *$1 947,152 71 
Deduct rental and interest .... ...-..--s-s-<- « dbiateietdidbide chia rtiatinace un indie duiiaciemntainbidinan dail 2,187,835 35 * 1,909,964 94 
Of thi. ee ee ee ee 8 ee eed lirectiy or indirectiy $118,167 7A : $37,187 7 7 
S — our Company, unde r existing contracts, is directly or indirectly 

| tis 8" seilree tets ERAN IE CLI PLAID BALE PP AB ER $11,226 73 30,488 57 

rhich, deducted from the profit before stated....... cientantaminnaih advan 823,895 03 1,863, 811 74 
Leaves a net profit on all lines west of Pittsburg for 1883.......... ditSedessereus t 812,669 30 $1,394,300 31 
Net profit on all lines west of Pittsburg for 1882...... innihinainnaunminmanlibaaimitiel tee 1,894,300 31 
Showing am decrease for 1883 Of... 2... cece cee ccc c cc secesccccccccce Sb Tedeowene¥d $1,081,631 OL 
























































* The difference between these sums and those stated in the last report is due to the fact that the results of the Chicago St. Louis & Pittsbu r z 

way (formerly Columbus Chicago & Indiana Central Railway) were include 1 in 1882 5 

in the operations of those worked by their own organizations. 

t The difference bet ween this amount and the balance shown by the income azcotuts of Pennsylvania Comvany and Pittsburg Cincinuati & 

St. Louis Railway Company is due to the fact that the actual alvances made during te year were $3,317 92 more than the losses shown by the 

ay of the roads. 
rofit. 


in the operations of lines directly operated, and in 188 
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Your lines west of Pittsburg show a continued inerease in gross earn- | Balance in the hands cf the Trustees.................... +0e.356,423 71 
sae Bills and accounts receivable in hands of cashier......... 7 
4ngs, but, owing to the competitive character of the traffic, there is a ices tos totic cena vie COON eee 10d ronhepevigis merase 58 
larger ratio of expenses and a reduction in net revenue. The expenses hie 
in many instances are exceptional in their character, and tend to bring ee Oe ee TE te eeeeees sees $981,885 4] 


the properties toa higher standard of efliciency, both in roadway and For the proper protection of the large advances made under the adie: 
equipment; but this is necessary by reason of the severe competition tract which expired January 1, 1883, for the purchase of coupons, your 
resulting from the construction of new lines. Your Board have reason, company deemed it wise to take the necessary legal steps to 4 eterming 
notwithstanding this, to expect satisfactory results from these proper- | tye priority of its claim, as the owuer of such coupons upon the ore. 
ties. nues of the Grand Rapids & Indiana Railroad Company. This suit ig 

The freight movement shows a gain of 1,341,240 tons, and the number | now pending; it is hoped it will result favorably to your Company.and 
of passengers carried an increase of 650,737, or about five per cent ineach | secure a proper settlement of this account. 
class of trafiic. The condition of your western lines was fully maintained. The read. 

The Pennsylvania Company, after meeting all its obligations, was able bed was improved by ballasting additional sections with stone and cin- 
to pay a dividend of four per cent and carry to the credit of profit and | aey. by renewal and substitution of iron for wooden bridges, and by the 
loss a surplus of $72,829 14. further substitution cf steel fur ‘ren rails. Extensions were made of the 

Of the issue of $3,200,000 of the Feunsylvania Company’s bonds, s¢- | ¢yird and fourth tracks, and additional second tracks and sidings pro- 
cured by Pittsburg Fort Wayne & Chicago Railway stock as collateral, | yiged at various points. Large sums were expended in furnishing in- 
$630,000 have been redeemed through the operation of the sinking fund, } ¢peased yard, dock ard station facilities, and in the purchase of addl- 
leaving the amount outstanding $2,570,000. Of the $12,500,000 of its | ¢:on9) real estate at terminal points. The policy of substituting heavier 
four aud one-half per cent bonds $231,000 have been redeemed, leaving | 2 q yore effective motive power was continued, and your ear equip 
outstanding $12,269,000. ment further increased. 

The report made by the Trustees of the smking funds of the first and Dwing the year there were laid on the northwestern lines operated 
second mortgages of the Pittsburg Fort Wayne & Chicago Railway Com. directly in your interest, 9,914 tons, and on the southwestern lizies 
pany shows that the regular annual contribution of $104,100 was paid 11,419 tons of steel rails. ’ 
to the Trusties «f these mortgages. They redeemed during the year | ppe amount expended during the year in betterments.on 





€126,000 of the first mortgage and $108,000 of the second mortgage the lines west of Pittsburg Was............--2---+s-ee-ee- $1,929,405 75 
bonds, making the total amount redeemed to Deccmber 31, 1583: a add the balance at the close of the last annual 2,125,896 81 
ee ES, . co ccnsenessscedsouecscesseeeesoecnes $1,463,500 00 —-— 
Second mortgage bonds..... 2.2.22... 21 ee eee eee eee cece eee 1,695,500 OO Total SEPT rarest Poet Ee $4,055,302 56 
™ 1 ’ , o : Aras . "eB recelyve I eee 2. , 
With a balance of cash in the hands of the ‘frustees uninvested Decem, | O# 2¢count of which there were recely cd in 160.39 
ber 31, 1883: Leaving a balance due in general account of...... «a+ --2,949,142 17 
On account of first mortgage sinking fund..........-----. $227,722 05) As stated in the last aunual report, the property of the Columbus 
On account of second mortgage sinking fuud........------ 131,108 26 Chicago & Indiana Central Railway Company was sold under foreclosure 


The further sum of $101,921 was also paid into the sinking funds pro- | proceedings on January 10, 1883, and a reorganization effected on April 
vided for the redemption of the existing mortgages on the other leased | 1, 1883, underthe name of the Chicago St. Louis & Pittsburg Railroad 
lines west of Pittsburg, in addition to the amounts contributed directly | Company. The long and vexatious litigation attendant upon the lease 
by the individual companies. of that road was thus brought to a termination, and your western lineg 

The Grand Rapids & Indiana Railroad shows increased revenues for | relieved of what had hitherto been an oneious obligation, and one whieh, 
the year, with a surplus after mecting all fixed charges. The land de- | if the final adjudication had sustained the lease, would in all probability 
partment made sales of 22,650 acres, almost entirely farm lancs, for | have seriously affected their revenues. 

225,640 19, being an average of $994 peracre. The entire amount Your Board thought it advisable, for the proper protection of your 
sold to the close of the year, after deducting canceled contracts, was | interest, to become, in connection with your western lines, the owners 
393,439 acres, and the agzregate price received therefore was $1,827,-] of a portion of the securities of the new company, so that there ts now 


411 38, an average of $12 27 per acre. held in your interest $11,500,000 cf the first mortgage five per cent 
Out of the procecds of such sales the Trustees redeemed during the | bonds, 117,212 shares of the preferred stock and 14,2421, shares of 


year $1,310,000 of the first mortgage bonds of the Company, of which | the common stock of the pav value of $100 per share. The net earnings 
$1,242,000 were converted into income bonds, making the entire] of this line for 1883 were not quite suflicient to meet ils fixed charges, 





amount so exchanged to the end of 1883, $2,339,000, but it is believed that when the improvements now in progress are com- 
The assets on hand December 31, 1883, applicable to the redemption | pleted and the property brought into a thoroughly effective condition; it 
of the first mortgage bonds, were: will be able to make a fair return upon the capital invested. 


SUMMARY OF LINES OWNED OR CONTROLLED EAST AND WEST OF PITTSBURG. 














} | 
1883. 1¢82. . Increase. 
| Gross earnings from traffic......... eecceecsces Seeks seSenucaddnseesescocwebees «seeccece $105,653,532 07 $101,514,926 03 $4,138,606 04 
_ Gross expenses, exclhiding rentals, interest, dividends, &¢........ 2.00.22... 2222 28... 68,917,056 10 - 65,385,714 32 3,531,241 78 
EE Oe a ae | $36,736,47597 | $36,1 29,211 71 $607,264 26 





FREIGHT TRAFFIC. 



























































1883. | —- 1882, 
Number of Tons. Number p $ Ne Ons ONE | Nm ber of Tons. ey" wee 
Lines east of Pittsburg and Erie ...... pocess ge0eucee peasevecsesenes 57,379,115 5,066,083,175 - §4,822,558 4,862,702,539 
Lines west of Pittsburg..........-. EES AE IE) 26,319,047 2,693,140,873 . 24,977,807 _ 2,729,844,763 
citi iA cnmereneneneenennee 83,688,162 7,759,224 ,048 79,800,365 7,592,547,302 

PASSENGER TRAFFIC. 

1883. 1882. 

Number of Number of Passenzers Number of Number of Passew- 
Passengers. One Mile. Passengers. gers One Mile. 

Lines east of Pittsburg and Eric ................---...0:-.010-s.000. 36,584,435 789,134,935 33,657,024 = 48,484,865 
Lines west of Pittsburg ........... einlabhi alee pice ieenininbiceaiilaeniitalanis seoe-| 12,262,376 366,774,204 11,611,639 369,349,969 
EERE Ae er ene A ee ici ta alien 48,846,811 1,155,909,139 45,268,663 1,117,834,834 





The aggregate amount of stecl rails laid in 1883 on all the lines owned, controlled or operated by your Company east and west of Pittsburg 
was 67,864 tons. 


GENERAL REMARKS. 


Under the provisions of the Trust created October 9, 1878, as will be ) also secured in your interest. These acquisitions will tend to give.the 
3 een by the report hereto attached, there has been paid, to December 31, | public better accommodations than they have had in the past, and will 
1883, the sum of $5,100,000, which, with the income therefrom, has | promote and protect your general interests in the State of New Jersey. 
been invesied in securities amounting at par to $3,643,208 27, yielding | The Pennsylvania Railroad Company having puchased $375,000 of 
an interest of 6 786-1000 per cent per annum upon the investment. , the seven per cent bonds of the Pemberton & New York Railroad Com 
The statement of the insurance fund, also attached, shows assets on | pany, which were guaranteed, principal and interest, by the United 
hand, at the end of the year, of $1,145,406 19, being an increase over Railroad & Canal Companies of New Jersey, it was deemed advisable to 
the previous year of $112,413 93, _ effect a consolidation of that road with the Philadelphla & Long Branch 
During the past year a controlling interest was acquired by your Com- Railway, and thus vest in one corporation the ownership of the linea 
pany in the Camden & Atlantic Railroad, extending from Camden to extending from Pemberton Junction, the terminus of the Camden & Bur 
Atlantic City, a distance of fifty-nine miles, and possessing valuable lington County Railroad, to the New York & Long Branch Railroad 
t erminal facilities in Camden, and ferry privileges connected therewith. | near Bay Head, in New Jersey. This was effected on the 19th of Octo" 
A majcrity of the share capital of the West Jersey Ferry Company was ber, 1383, under the name of the Philadelphia & Long Branca: R 
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Company. The capital stock of the new corporation was fixed at 
| $900,000, with an equal amount of five per cent first mortgage bonds; of 


these securities your Company received $750,000 of ‘apital stock and 


$750,000 of bonds in settlement of their interests in the lines thus con 


solidated. 

The: agreement with the Central Railro:d of New Jersey for the joint 
use of the line between Bay Head City and Perth Amboy, known as the 
New York & Long Branch Railroad, to wluch reference was made in the 
thirty-fifth annual report, was found to be quite satisfactory in furnish 


ing increased facilities to the public, and in promoting the joint interests 


of the contracting parties. The change in the management of the New 
Jersey Central road, which occurred in May last, resulted, however, in a 
notice that that company would no longer be bound by the agreement, 
although it was not pretended that your Company had failed in any 
manner to carry out the covenants which it had assumed in connection 
therewith. It is believed that through the suit which your Company 
was thus compelled to bring tor the protection of its rights, the contract 
will be adjudged to be in full force and effect. 

The principal outlay upon your main and leased lines during the past 
year was for extensions of third and fourth tracks and additional yard 
facilities. The large expenditure made at Harrisburg for this purpose 
has afforded much relicf in the movement of trailic, but owing to delays 
inthe acquisition of the necessary property for the new passenger station 
at that point, its construction lias not been commenced. 

Additional 1ight of way was acquired at various points, and the sum 
of $275,000 expende:l for real estate. 

On the New York Division further progress was made in the extension 
of third and fourth tracks, and in the improvement of the line at Frank- 
ford and Bristol. The new passenger iine over the Hackensack River, 
which was exceptionally expensive in its character, is nearly compicted 
and will be opened this spring. It will materially expedite the move- 
went of traffic, as it affords the passenger trains an independent line 

rom East Newark to Jersey City. There was also an extension of third 
and fourth tracks on the Connecting Railway in the work upon the New 
Jersey Division. 

The equipment, in addition to that obtained through the system of Car 
Trusts, hus been increased by 104 locomotives and 64 passenger and 
postal cars. 

The policy that was indicated in the last report in reference to the 
construction and promotion of branch lines has been continued, and 
much the larger portion of the capital outlay was for this purpose, 
Nearly $1,300,000 was expended in extending branch and auxiliary 


- lines that were in operation at the beginning of the year, and $4,770,000 


upon lines not yet opened for traffic. The results obtained from such 
investments In increasing the revenues of your propertics will be appar- 
ent upon an examination of the sources and character of your trafic. 

Among the more important branch lines in operation at the beginning 
of the year that shared in this expenditure were the Tyrone & Clearfield 
Railway, your Jargest bituminous coal-feeder, the Southwest Pennsyl- 
vania Railway, from which your coke shipments are mainly derived, 
and the Pittsburg Virginia & Charleston Railway. The latter road is 
now developing a traftic that enables that company not only to take care 
of its fixed liabilities, but gives fair prospects of reasonable dividends to 
{ts shareholders. 

On the Western Pennsylvania Railroad there were expended $523,000 


_inreducing the grades and extending theline to Bolivar. This work has 


sofar progressed as to make further outlay un: ecessary for the present, 
and it is now being brought into service as a low-grade line from Pitts- 


_burg to the western slope of the Allegheny Mountains. The completicn 


of the West Penn. & Chenango Connecting Railread, extending from the 
terminus of the Butler branch of this road to the Chenango & Allegheny 
Railroad, a distance of abcut twenty-four miles, affords a direct outlet to 
the lakes for the coal and other traffic of the Western Pennsylvania road, 
and aleo gives the section adjacent to the new line a more favorable 
gonnection with Pittsburg. It ishoped that the construction of this line 
will be of advantage not only to its promoters, but to the interests of 
the Western Pennsylvania Railroad. 

The Ridgway & Clearfield Railroad, alluded to in the last annual re- 
port, was opened for business at the Close of the year. It will develop a 
new bituminous coal region, and afford additional traffic to your lines. 

The construction of the Philadelphia Germantown & Chestnut Hill 
branch has been vigorously prosecuted, and it is expected the lire will 
bé Zompleted by the middle of the year. The branch line extending 
from Frazer, on the Main Line, to Phoenixville, was finished, thus bring- 


1 
ng this important manufacturing town in direct connection with your 
system of railroads. The line traversing the Schuylkill Valley, known 
pushed Pecnsylvania Schuylkill Valley Railroad, has been actively 
as the forward, and will be ready for tratfic as far as Reading during 
the coming season. Your management sees no reason for changing the 
\iews expressed in the last report, as to the necessity for the construc- 


adding to the revenues of your properties, but in protecting your in- 
terests. 

The Philedelphia Wilmington & Baltimore Railroad Company shared 
in the general prcesperity of the railway interest, duricg the past year; 
its net revenues provided for its fixed liabilities and the customary div- 
idend of eight per cent, with a contirued increment to the credit of 
profit acd loss. The complet on by the Baltimore & Potomae Railroad 
Compary of its double track between Baliimore ard Washington has 
strengthened the position of the Philadelphia Wilmington & Baltimore 
Railroad, and largely increased the facilities for the transportation 
of passencers and freight between Washirgtoa ard northern po‘nts, 

Your Company has joined the Philadelphia Wilmirgton & Baltimore 
Railroad Company in a traftic contract to promote the construe- 
lion of a railrcad about ore hundred miles long, extending 
from the southern end of its Delaware lire to the southern extremity of 
the peninsula of Virginia, opposite Norfolk. It is expected that thig 
route, through its directuess aud ability to shorten the time, will secure 
a large share of the traflie which now secks the more northern ports by 
water, and will thus largely benefit the Philadelphia Wilmington & Bal- 
timore Railroad, as well as your cther lines. 

The Northern Central Railway Company has been especially prosper 
ous during the year, and is now in such condition as to give good assurt 
ance of a continuance of direct profits to your Company as its larges 
sharehclder, as well as indirect advantages to your general system. 

The poolirg arrangements between the trunk hnes, while, to a certain 
extent, protecting your revenues on through trafiic, have not yielded the 
full benefit that was anticipated when they were made. The construc- 
tion of new through routes has been carried to an extent far in advance 
of the actual necessities of the country, and the result has been that the 
lines having inferior facillties have been unable to attract business except 
at unremunerative rates, while the undue volume of business thus ob- 
tained by such lines has been used as the basis for securing an unfair 
proportion of the pooled traffic. While your Board are fully convinced 
of the advantages to both the publie and the transportation companicsof 
a proper pooling system, in the maintenance of fair and equitable rates, 
and in preventing discriminations between shippers, they are also satis- 
fied that the requisite stability cannot be attained until more efficacious 
means are provided to enforce the agreements made between the com- 
peting lines; and unless this is done it is doubtful whether the interests 
of your Company will be promoted by a further continuance of the im- 
perfect arrangements that now exist. 

Since your last annual meeting your Company has lost the services 0 
Mr. Strickland Kneass, an eminent civil engineer, who filled the position 
of assistant to the President, whose death occurred on the 14th of 
January last. Mr. Kneass had been connected with the original con- 
struction of your main line, and had for many years occupied various 
positions of trust connected with your Company. The Directors, while 
hearing testimony to the zeal and ability with which all of his duties 
were discharged, desire to express their appreciation of his long and 
faithful service, and their deep sense of the loss sustained by the 
Company. 

The General Account of the Treasurer is hereto appended, together 
with a list of the securities owned by the Company. Your attention is 
also called to the General, Income and Profit and Loss accounts of the 
Philadelphia & Erie Railroad Company, the Pennsylvania Company, and 
the Pittsburg Cincinnati & St. Louis Railway Company; also, the General 
and Profit and Loss accounts of the Allegheny Valley Railroad Company 
and the General, Income and Profit and Loss accounts of the Grand 
Rapids & Indiana Railroad Company; also, the reports of the Comp- 
troller and General Manager of the Company, which will be published 
with this report in pamphlet form, and will show in detail the results of 
the operation of your lines. 

The Board renew their acknowledgments to the oflicers and employees 
jor the fidelity and efficiency with which they have discharged their 
duties during the past year. By order of the Board, 

G. B. ROBERTS, 
President. 
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‘ Florida Railway & Navigation Company.—At Jackson- 
ville, Fla., March 1, a meeting of the stockholders of the 
Florida Central & Western, Florida Transit & Peninsular, Fer- 
nandina & Jacksonville and the Leesburg & Indian River rail- 
toads, all of the above companies were consolidated under the 
name of the Florida Railway & Navigation Company, with the 
following list of directors: C. R. Cummings and F. W. Peck 
of Chicago; W. Bayard Cutting, Thomas C. Platt, L. M. Law- 
son, E. H. Harriman, E. N. Dickerson and H. L. Horton of 
New York; Elijah Smith, of Boston; D. L. Yulee and C. D. 
Willard, of Washington, and J. M. Schumaker and B. 8S. Hen- 


Boston & Albany.—The statement of the earnings, &c., for 
the quarter ending Dec. 31, 1883, made to the New York State 
Railroad Commissioners, is as follows: 





I I  .. .. catcnimisaendianbesneremennenenesntnnnin .--$2,142, 151 
Operating expenses, excluding all taxes (88°8 per cent.)....-. 1,903,217 
Net earnings from operation........ aeeene ee . $238,934 


Richmond & Allegkany.—The first mortgage bondholders 
of the Richmond & Alleghany Railroad have prepared a docu- 
ment protesting against the plan of reorganization proposed by 
the officers, which requires absolute surrender of half the 





ning, of Florida. The system embraces 509 miles of completed ‘coupons for four years, aggregating $700,000. The new plan 


railroad, and the construction of extensions north and south 
will be begun at once. 


represents that the property is worth more than the first mort- 
gage bonds. The bondholders propose that the company pay 


Lehigh Coal & Navigation Company—Nesquehoning ; one-half the coupons, fund the other half, and that scrip be issued 
Valley.—The Schuylkill Coal & Navigation company has j for the coupons so funded at the rate of $140 for each $1,000 


agreed to postpone for twenty years, from September 1 next, 
its right to terminate the lease of the Nesquehoning Valley 
road, by the payment of the par value of the stock. Lehigh 
Navigation will instead pay during that period a rental which 
rpey a dividend of 5 per cent on Nesquehoning stock, 

ad of 7 per cent as heretofore. Stock must be presented 


bond—scrip to carry 5 per cent interest. Principal and interest 
are to be payable prior to any payment of dividends on pre- 
ferred or common stock. The old plan they claim is in the 
interest of second mortgage hendindldiem, who would receive 
preferred stock for their bonds, and after the first mortgage 
bondholders had surrendered their coupons for several years 
without any equivalent, the holders of preferred stock might 





fore May 1, and stamped, in order to secure the benefit of the 
extension. : 


be drawing dividends, 
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COMMERCIAL EPITOME. 
| FirpDAY NIGHT, March 7, 1884. 
The weather has continued quite wintry, evenin southern 
latitudes, throughcut the week, but moderating somewhat 
towards its close. The effect upon business has been most 


unfavorable, and even in speculative staples the dealings have | 


greatly diminished. Financial bills before Congress have 
caused much uneasiness. The ccmmittee of the lower house 
has completed the new tariff bill by greatly reducing the free 
list, and it will be reported at once for consideration, reports 
£ay with little prospect of its pessage. 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given: 


—_——— 

































1884. | 1894, 1863. 
Marchi. | Feb. 1. March 3. 
ERS Ae a ae OE bbls 17,987 | 11,496 29,951 
itibonnenaes we tes. and bbis. 295 | 383 »7 65 
innietiiiatieetmiaimaaen: sanuasiiel es. 26,939 £4,182 40,1014 
ae hhds. 12,467 12,646 16,511 
Rk acniacustbaaial bales. O1,894 60,984 29,939 

Th EIT OO bags.| 200,574 262,959 24,845 
eae bags. 40,865 50,472 17,762 
ERE: mats 28,583 | 125,000 60,091 
Sebibaawhs soadnesecsede hhds 27,000 | 20,318 19,470 

AOE POLO ED boxes. Noue None D.159 

ip sneibnnenentd bags, a C0 gst: a7 > +! —— 

i De hhds 237 231 None 
ere hhas. | 407 1,400 },1al 
Gomestis...... occ. bbls. 3,500 2,400 3,000 

i i i chalice No. 29.500 83,300 213.000 

sh heb Agree eae hales.| 315,258 323,119 183,433 

AOE EEE AE En? te bbls 23,358 33,680 37,923 
turpentine ............. bbls 3,446 4,412 4,523 
eidniceiid tenn enbenaedte bbls 1,567 1,321 1,409 
hai tee ian eile bags. 700 9,910 25,150 
domestic... .... bbls. and tes. 1,950 5000 iPaae 

Sbtnbnsscsée noeneee cede AS. 3,000 None. i wrt 

DEE nase i. seeeseeteene bags 11,760 12,100 12.300 
Ne, ok cecenaakal bales. 47,000 11,700 52,300 
ee ccc cuaees ou bales. 18,033 10,750 26,1 G } 
Sisal hemp........ niieeidakaeadadaia bales, 18,900 16,000 12,629 





ee 


Tne lard specuiation has been much depressed in sym- 
pathy with the Western markets, and an_ important 
decline in prices has taken place. ‘To-day, however, a 
demand to cover contracts caused seme re-action and 
the ciose was steadier at 9°58c. for March, 9%°62c¢. for 
April, 9°10e. for May, 9-74c. for June and 9°78c. for July, 
Spot lard quoted at 935c. for prime city and 9'55@9-60c. for 
prime Western ; refined for the Continent nominal at 9 85e., 
Pork has been dull and drooping at $17 75 for mess and $20 20 
for clear. Bacon dull at 9°(c. forlong clear. Cutmeats quiet, 
and prices are barely sustained, Beef and beef hams have 
been dulland unchanged, ‘Tallow is firmer, and closes more 
active at 71,@77-16c. Stearine sold at 10c. for prime city. 
Butter is unsettied as between old and new; creamerices, 28@ 
38c.; Western factory, 14@18c, Cheese firm but quiet at 11@ 
1dc. for State factory. Eggs have been firmer, but close easier 
at 22@238c. 

Rio coffee has been dull and, to a great extent, nominal at 
12'¢e. for fair; options have been more active but at a decline, 
closing barely steady to-day at 10°70c. for March, 10°75c. for 
April, 10°80c, for May and June, 10°85c. for July and August 
and 10°90c. for September and October; mild grades have been 
steady, with liberal sales of Maracaibo and African descrip- 
tions. Tea was stendy until to-day when prices declined; the 
sales to-day were 480,000 Ibs, at 30°,c. for March, 81@311¢ce. 
for April and 32°(@33!¢c. fer May. Foreign fruits have been 
quiet and weak. Spices have been dull. Rice has been in 
fair demand and steady. Cuba molasses has declined; 50- 
degrees test refining has sold freely at 231¢c.; New Oreans has 
been steady at 85@56ce. Raw sugar has been moderately 
active at easier prices; fair refining is quoted at 5°3c.; refined 
has been firmer; crushed 7’,@8c.; powdered 7*{c., 

Kentucky tobacco has been very quiet, but no changes in 
prices have taken place; sales, 86 hhds. for export; 250 hhds. 
were sold on ‘Change; lugs, 744@8c.; leaf, 8'5@1le, There 
have been moderate sales of seed leaf, and all prices rule 
steady; sales for the week embrace 1,176 cases, including 500 
cases crop 1581, Penn., 5@ 10c.; 252 cases crop 1882, Penn, 
10@ 18c.; 100 cases crop 1880, Penn., 12c.; 224 cases crop 1882, 
State Havana seed private terms, 100 cases crop 1582, Wisconsin 


. Havana seed wrappers, 18 25c.; 100 cases crop 1882, Ohio, 9@ 


i2c., and 100 cases crop sundries, 4 18c.; also 600 bales Havana 
8Ce.(4 $1 15, and 250 bales Sumatra, $1 25@ $1 50, 

In naval stores the business has been very moderate until 
to-day, when 5,000 bbls. good strained rosins were sold at 
$1 50; the tone is firm, owing to the ligit stocks. Spirits tur- 
pentire is steady at o6@36!cJc. Refined petroleum has been 
variable in sympa'hy with ciude certificates; yesterday 8°5c, 
for 70 Abel test were the figures, and to-day 8!5c., with better 
sales. Crude oil certificates were more active at a higher 
plane. There have been several small failures, and this en- 
hanced the depression until to-day, when, after opening at 
98’,c., there were sales at $1 01's, closing at $10015. The 
busincss ‘n metals, hops, oi's and wool has been limited, and 
nothing of interest can be mentioned. 

There has been but a moderate business in ocean freight- 
room either in berth or charter room, Rates have been irregu- 
lur and inclined to easiness. To-day grain to Liverpool, by 
steam, was quoted at 1°d.; flour, 7s. 6d.; bacon, 12s, 6d, @15s.; 
cheese, 17s, Gd. @20s.; cotton, 1gd.: grain to Lendon, by steam, 
d1od.; de. to Glasgow, by steam, dd. 
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Fripay, P. M., March 7, 1384; — 


| THe Movement oF THR Crop, as indicated by our 
from the South to-night, is ziven below. . 
this evening (March 7) the total receipts have reache 
bales, against 76,487 bales last week, 65,013 bales the 
week and 105,921 bales three weeks 


For the we 


telezrams 
ek ending 
d 63,720 
, 3 previous 
since; making the tota] 


receipts since the Ist of September, 1883, 4,422,324 bales, against 


5,026,540 bales for the same 


decrease since September 1, 1883, of 604,216 bales. 


period of 1882-83, showing 4 
































Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. | Tost: 
Galveston .....) 2,108) 3,636) 209) 2,259] 562) 595! 9,365 
Indianola, &c. eees ones soar one eves 2i 24 
New Orleans.../ 6,321} 3,622) 6,738) 1,470) 1,479) 4,534) 24,163 
Mobile........ --| 653} 416): 607} 424) 721] 180) 3,004 
Florida ........)  ..-... cos cece ecee cone 35 38 
Savannah ...... 635} 1,055) 1,216) 693) 710) 4163! 4,770 
Brunsw’k, &c. coo ogee coe: oaee eves 60 60 
Caarleston.....| 905} G00! 353; 656) 216) ¢99) 3,495 
Pt. Royal, &e. eee cose cose cone cone 147 147 
Wilmington .... 115} 144 97; 103) 109 84 658 
Moreh’dC.,&¢) ..-.) eco] cece] ss cnnel = weee] «= 1003) 05 
Norfolk......... 865} 1,233 1,518) 574 74) 1,044) 5,818 
West Point, &c cate seas sail ‘thts o-o-| 4,287] 4,987 
New York...... at ‘tt a. oe 37/910 
Boston ......... 190 391i 761; 1,985) 1,346 1,454) 6,197 
Baltimore ... .. cone oeee cons seee coco] 22871 2,287 
Philadelp’a, &c. 45 42 7 4 1,270) 2,:535! 3,526 
Totals this week! 11.840, 11.144, 11,606) 8443) 7.494) 18,193) 63,720 














For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1883, and the stock to-night, 
and the same items for the corresponding periods of last year. 


























. 1883-84 1882-83. - Stock. 
aaa ee This \SinceSep.| This {Since Sep. 1e64 1883 
} Week. | 1,1883. | Week. | 1,1882. . , : 
Galveston ..... | 9,369) 551,559| 18 18, 691.393, 34344) 74,856 
Indiancla,&e. 24! 8,265 89} 15.522) ..2<.. | sedan 
New Orleans...| 24,164)1,419,394! 46.158 1,337,661) 323.023'326 129 
Mobile ........ 3,004] 237,825] 5,18] 291,855! 23,850) 37,163 
Florida... .... 458; 36,333) 137] 14,415) 9 1,775! oc: 
Savannah..... 4,772] 627,592] 9,52: 722,458! 48,695! 77,744 
Brunsw’k, & 60} 7,684}... a | ane ; 
Charleston..... 3.429] 399.937] 9,419, 515,870) 39,979! 57,519 
Pt. Royal, &e. 147] 13,026) 570) 21,150 oe 
Wilmington....| 658) 8,033 1,632! 118,425! 6,608! 14,711 
Mhead.,&¢| 105, 12,142] 629] 17,996]  ....... tein 
Norfolk ........| 5,813! 544,133] 18,326] 652.706! 23,218! 69,771 
West Point,dgc) 4237) 209.685] 6,441) 198,999! 2...) eae, 
New York ..... 910} 92,457] 2,532) 112,239! 314,440 199,196 
Boston ........} 6.127} 136.256] 5,230, 133,05i! 7,410! 5,138 
Baltimore .....) 1,837) 19,652] 2,115) $6,87.| 17.293) 28.010 
Philadelp’a,&e.| 3,52C} 18,215] 2,860) 60,509] 14,41)! 8,552 
ee 63,720/4,422,324| 124,826) 5,026,54' | 895,112 899,409 




















_In order that comparison may be mide with other years, we 
give below the totals at leading vorts for six seasoas. 
































Receipisat— | 1884. | 1883. | 1882. | 1881. | 1830. | 1879... 
Galvest’n,&c.} 9,393! 19,507; 4,644) 17,783) 4,503! 5,988 
New Orleans.} 24164) 49,458) 14,307} 50,653, 28,084! 31,950 
Mobile ....../ 2,004) 5,146} 8,830) 10756! 2,631) 4,225 
Savannab.... 772) 9,524) 8,603; 15,482) 5,311] 5,335 
Oharlet’n,&c} 3,576' 9,939! = 7,048] 10,801/ 2,932) 4,614 
Wilm’gt’n, &¢ 763, 2,251) 1,749} 1,936 692} 1,796 
Gorfoik, &c..} 10,100! 24,767! 11,239! 17,564) 8,473) 10,615 
Aliothers....} 12,048, 32,874) 7,327} 15,121) 11,732} 10,864 
Tot. thisw’k.| 63,720) 124.826] 58,747] 149,126) 64363, 73,490 
Since Bent. 1.|.1422,321 5026.549/4 117.235] 1910,215 | £4.411.639/3998,320 


Galveston Includes iudia ola; Cuarieston invlides Port meyal, &e.$ 
Wilmingtonincludes Morehead City, &c.; Norfolk includes City Fuiut, &¢. 
‘The exporis for the week ending this evening reach a total 


of 108,852 bales, of which 61,721 were t> Great B itain, 4.532 to 
France and 42,629 to the rest of the Continent, while the stocks 


as made up this evening are now 895,112 bales. 
exports for the week and since September 1, 1833. 


B-low are the 






































1 Week Ending Murcer 7. From Sept. 1, 1833, te Afci. 7, 1 Se 
Exporte Exported = Exported to— se 
from— Great | Conti-| Totai | Great | Conti- 

Brit’n. France| nent. | Week. Britain,| France, nenc, | Tota. 
@alveston..... 6.095' ...... 8.429! 15.621) 227,838) 34.213, 73.5.0 435,000 
New Orleans..| 21.465, 3.935) 14,334] 41.035) 603.943 277.332 241,394 1,123 0 5 
Mobille.........) 2B csoee oe 2,130; 49,033) ...... 200; 49,242 
STE Geer ees eee eee NS eae eee 3.704 
Savannah ....| ...... ‘ 7.517; 7047; 149,239; 18,434, 164,133; 83,878 
Charlestun *...| 10,7035 ...... 8,171; 13872) 105,452! 22,v9e) 111,051] 249,890 
EES, Fett ERS Tet: Se 42.18] ...... 3.82%) 46,742 
Dicce. Gaseul - asset wepeddl seesld 214,219) ..... 20,583} 264,837 
New York . 8,235, 586) 1,2:5' 19.626) 270,718) 27,682) 75,035] 3824 
aoston.. . MEE seotedl desaas 4.616) 24,745) ...... 100} 74,845 
Biltimere,....| 2,207] ...... 3,423] 5.000| 85,215' 1,su8} 43,003; 130,151 
Patiatelp’a,&«! 5,537) ......] ...... 5337; 6029:| ....] 3,890) 03,607 

Total ....... 61.731 4.502 42 626) 103,852/1,927.836'377,517) 747,33" 3,052,750 
Total 1822.82, 63.479 4625! 55,8 14/125.198 SEIT #7 2,422]3.393 03> 











* ncludes exports from Port Royal, Ac. 
+t includes expurts from Weat Polat. &c. 
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In addition to above exports, our telegrams to-night also give 
as the following amounts of cotton on shipboard, not cleared, 
at the ports named. We aid similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 89 Broad Street. ! 


Qn Shipboard, not cleared—for 


‘MARCH 7,AT— | Gyeat Other | Ooast- | te 
, Britain. | 7@"°¢-| voreign' wise, | Total. 

















caw Orleans....) 24,785 | 18,148 | 12,989 326) 51,2: 
Mobile cee cece 4.300 | None. 400; 1,200 6,0 
Cnaruston ....- 2.400/ None.| 4,000 890 4s 
Pavaarah ...... 3,400 |} 1,990 | 11,000 700; 17,000 
Galveston......| 15,424) None.) 2,150) 4,3-3) 21,842 12,402 
Norfolk .... ...- 8,370} Nene.) None. 566 8,936 19,312 
New York......| 3.000 300! 450) None.| 3,750] 340.690 
Other ports.....| 3,000; None. | 800 | None. 3,5C0 43,732 


Total 1884 | 64,679 | 15,348 | 31,769) 8,170] 119.966 | 775,146 
































Fotal 1863 .....} 73,834 |14.923 165.977, 88.38] 163,162| 736.247 
Total 1882 222 70237 | 9.937 (38316| AF05|121025| 835026 
The past week has been one of great and unusual dulness in 
the speculation for future delivery at this market, and prices 
show some decline. ‘There was very little demand at any time 
and such little ‘“‘spurts” towards better figures as were made 
on Tuesday and Thursday mornings were eagerly embraced by 
holders to reduce their burdens. There bas not been anything 
of special importance in foreign or Southern advices except 
that the movement of the crop, both at the ports and the 
interior towns, was somewhat in excess of estimates. The 
receding of the floods in the Ohio Valley has permitted a 
resumption of the overland movement by rail, which has parti- 
ally made good a marked falling off in receipts at New Orleans, 
To-day the opening was weak, but there was rather more 
activity at a slight decline, closing as compared with last Fri- 
day 8@11 points lower for this crop and 4@6 points lower for 
the next. Cotton on the spot has been very dull and prices 
nominally without change, yet not without some increase 
among holders anxious to reduce the large stocks accumu- 
lated here. To-day the close was quiet but steady at 10%,c. 
for middling uplands. 

The total sales for forward delivery for the week are 235,200 
bales. For immediate delivery the total sales foot up this week 
3,533 bales, including -— for export, 1,312 for consumption 
1,721 for speculation and 500 in transit. Of the above, 25 bales 
were to arrive. The following are the official quotations for 
each day of the past week. 


ar l fo UPLANDS. NEW ORLEANS. TEXAB. 
March 7. | Sat. | Mion|Tues| Sat. | Mion Tuce| Sat. Mon. Tc es 





























Ordin’y.@%) 853 | 85g | 85% | 8% | 8% | 8% | 8% | 8% | 8% 

Btrict Ord...) Dra) Dlig | Dlig | 95g) D546! 95:6 5 Dig | By, | 546 

973 | 97% | 9% |1018 {1028 |10%g [103g |1013° 164, 

1044 '1014 |10% /10% /10% [10% [1612 |10% |10ly 

Low Midd’z}10% 10% |10% |10% (10% 110% 10% |10% [10% 

Btr.L'w Mid LON 6 101g 1011}, 10154 LO1>1¢) 1014 1010) 4/1015), /16154¢ 
0 l 























eae ae a ee ——_—_—< 





Middling.../107, 73 (107% [113g {118 {11 lig jit3g |113, 
Good Mid..jll4g (|Ll!g [1128 /11% {1133 hes 1133 | 1133 /1133 
®tr.G’d Midjii%s {113g {115g [115g {115g [12% [11 11°3 {11% 
Midd’g Fair}il% 11% jLity [12 jl2 ihe i2 j12 t2 
tits aimee 2g iL2% j12%a [123% {1235p [12% LLly [1Q2Yy jivy 
| Wed) Th, | Fri.|Wed| Tb. | Pri. | Wee| fh. | Fri. 


j ! 

Ordin'y.@ Dd 853 853 | S55 | 8% | &% | 87% | 8% | 8% | 7% 
Strict Ord...) S1jg | Mig | Dig | £516 | De1q_ | H51g) GOyg | VdyQ | G46 
Good Ord... 973 | 9% | 97% [1028 {104g 11028 [1022 (1633 |1alg 
Str.Gd Ord 104%, (10% j|10%4 [10% }1vlg Wg LHe 10149 102 

Low Midd’g!t0lg [10% [10% (“10% [10% ‘10% (103; 10% [1034 
Str. L'w Mid 101 py, LOU yg) LOM yg LOSy¢ 1G15;4 10154, 101216 LOlor | LO ys 

11 1] a, 























Middling....1673 167% [167% 11g itll ltlg ll4g (fll 
sQ Mid. 1148 (113g Ltda [173% j1PS3 Lt 1133 (1133 [13% 
Bir.G’d Mid 1153) (1133/1123 A13g (1153 715g [11% 11153 115% 
Midd'g Fair 11% {113, [Lbs [12 12 12 iz 12 i2 
Fair... 12% [12% |12% [12% [12% 123, 12% 12% 123 
STAINED. Sat. | Mon|)Tues| Wed| Th.| Fri. 








EN I sty | 84 | SY | Bly | gy 
Strict Good Ordinary......2..-. | $15yu! Sl93g° B15 ¢) Sidyg 8354. Ble 16 
Ww Middling.... enews ereaeeaameees 9% |  %y $) By ts By | 93 93; 
SN did cus cadchcndaenians- 1033 |1033 1033 11033 /|1e33 (1033 
MARKET AND SALES. 


The total sales and future deliveries each day during the 
Week are indicated in the following statement. For tbe con- 
venience of the reader we also add a column which shows at a 
glavce how the market closed on same Gays. 


Se -_—-—— - - 


Good ORGIMALT. .cccaccceces BD 
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SALES OF SPOT AND TRANSIT. | FUICRES. 























| SPOT MARKET : i 
’ re Ez- | Con- | Spec-, Tran-' Dela 
| ——— port. sump.'ul’n sit. eed Sales. | eries 
at... Steady........... wee) 100 504). ....] 6001 34.960, £00 
Mon . Quiet... ....-... eee} 1401,096, ...., 1,226, 26,505) 900 
Bes . Quict..... ....... woes, 242, lv} 2...) 342! 44,300 1,500 
Wed . Quiet and steady} .... 494! 25) 1...) 519! 31,900! 30¢ 
ai Quict and steady) .... 192... | e---| 192) 51,000) 1,160 
-+ Quiet and steady) ....) 144) 2...) 500 Gid) 46,609, “400 
es w---! 1,312 1,721! 500! 3,533'245 zon! 4,200 





The daily deliveries given above ara actually dolivered the day 
Previous to that on which they are reported. 


Tae Sates anp Prices or Furures are shown by the follow- 
ing comprehensive table. In the statement will bs 1eund the 
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daily market, the prices of sales for each month each de-.a d 
the elo<ing hids. in addition to the dailw and total sales, 

















































































































* Includes sales in September. 1883, for Sep'embher, 76,200; Septem- 
ber-October, for October, 333,600; September-November, for November, 
399,800; September-December. for December, 86°,500; September- 
Cz ae January, 2,017,900; September-February, fer February, 

», 80,800. 

(ae We hava included in the above table, and shall continne each 
week to give, the average price of futures eacn day foreach month. It 
wii be found under each dav following tiie e»breviation ** Aver.” The 
average for each month for the weex is also given at bottom of table, 

Transferable Orders—Saturday, 10°05:; Monday. 10°9Ce.: Tuesday, 
10°90c.; Wednesday. 10°90¢.: Thursdav, 1°°99¢.; Friday, L0°8o5e. 

Short Notices for March—Saturday, 19°U4e. 

The following exchanges have been made during the week: 
‘10 pd. to exch. 409 June for July. | 200 March s. n. for regular, even. 
U5 pa. to exch. 200 Mar. for April. | ‘21 pd. to exch. 500 Mar. for May. 
‘165 pd. to exch. 500 April for May. | ‘17 pd. to exch. 100 Apr. for May. 
‘29 pd. to exch. 400 April for June. | °20 pd. toexch 300 April for June. 





‘17 pd. to exch. 3:0 April for May. 
*47 pa. to exch. 100 April for May. 


‘32 pd. to exch. 500 Mar. for June. 


33 pd to exch. 500 Mar. for June. | ‘12 pd to exch. 100 May for June. 
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THE VISIBLE SupPLy OF CoTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (March 7), we add the item of exports from 
the United States, including in it the exports of Friday only. 


1884 1883 1882. 1881. 
Btock at Liverpool....... bales. 999,000 $68,000 734,000 28,000 


72 , 
Btock at London.... ........... 65,000 74,090 55,600 41,300 





Total Great Britain etooh .1,061.090 1,042,000 789,600 772,300 
700 3,200 


Stock at Hampureg.. ...... .... +7 2,200 5,300 
k at Bremen........ Sesnece 69,400 39,200 38,900 29,405 
tock at Amsterdam........ eee 95,000 20,000 20,000 36,900 
Stock at Rotterdam..... ...... 1,600 2,100 312 1,080 
B30ck at Antwerp..... eeeer eases 2,700 1,000 1,400 884 
Stock at Havre.... ..........-. 216,000 143,000 150,000 131,000 
Stock at Marseilies.... ........ 5,000 4,400 3,080 5,000 
Stock at Barceloua ........... - 53,000 58,000 43,500 25,100 
Stock at Genoa.... ........ e--- 12,000 8,700 6,700 3,000 
Stock at Trieste.........-sescs 6,000 4,500 4,033 3,700 











Total centinental stocks... 424,400 284,100 270,125 211364 
Total European stocke.....1,488,400 1,325,100 1,059,725 1,013,664 

In tia cotton afioat for Europe. 22,000 195.000 317.000 76,0 

Amer’n cotton afloatforEur’pe 407,000 538,000 372,000 597,000 

t,Brazil,&c..afitforE’r’ps 38,000 40,000 

Stock in United States porte .. 895,112 899,409 959,051 897,561 

Stock in U. 8. interior towns.. 189,183 275,023 282,945 285.017 

U ilted States exportsto-day.. 17,000 11,200 7,300 23,500 


Total visible suppiy........3,263,695 3,285,732 3,048,021 3,014,742 
Of the above,the totals of American and other descriptions are as foilo: s* 


























esceese csecccees 729,000 692,000 535,000 552,00 
RE 322,000 190,000 166,060 188,000 
afloat for Europs.... 407.000 533,000 372,000 597,000 
RET . 895,112 899,409 959,051 897,561 
interior stocks.. 189,183 275,023 282,945 285,017 
exports to-day.. 17,000 11,200 7,300 23,500 
Total Amorican.......... ercee. 2,999,299 2,605,632 2,322,296 2,513,078 
Kast Indian, Brazil, de.— 
Liverpool stock......... ....-.-. 274000 276,000 199,000 170,006 
London stock.......... eetuees 65,000 74,000 55,600 44,300 
Continental stocks .... ....... . 102,400 $4,100 104,125 53,564 
India afloat for Europe........ 229.000 196,000 317,000 176,000 
pt, Brazil, &c., afloat... .... 33,000 40,000 50,000 22,000 
Total East India, &o....... 708,409 680,100 725,723 471,664 
Total American...... we. 2,555,295 2,605,632 2,322,296 2,543.07 








ws 
Total visible supply........3,265,695 3,285,732 3,048,021 3.014 742 
Price Mid. Upl., Liverpool .... 57 1. 5%) ¢d. 654° 634¢4. 

ge The imports into Continental ports this week have been 
87,000 bales. | 

The above figures indicate a de-rease in the cotton in sight 
to-night of 22,037 bales as compared with the same date of 18§3, 
an increase of 215,674 bales as compared with the corres 
ponding date of 1882 and an increase of 248,953 bales as com- 
pared with 1881. 


AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1882-83—is set out in detail in the following statement: 
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The above totals show that the old interior stocks have de- 


prracee during the week 19,153 bales and are to-night 85,840 
es Jess than at the same period last year. The receipts at 





pay Mie i re 
the same towns have been 33,940 bales Jess than fhe same week 
last year, and since September 1 -the ‘receipts at all the towns 
are 558,241 bales dess than for the same time in 1889-83. 


Quotations FOR MIDDLING CoTToN aT OTHER MarKets,—Ip 
the table below we give the closing quotations of middling 
eotton at Southern and other principal cotton markets for caak 
day of the past week. 




















meccsinieatleal 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ox— 
seeamaastini Satur. | Mon. | Tues. | Wednes. | Thurs. | Fri. 
Galveston....| 10%2 | 10¥2 | 10% | 10% | 10% | toy 
New Orleans.; 101g 10's =| 103g | 107%1_ | 10%, | 107, 
Mobile ....... 10% | 103% | 10% 10% | 10% | 19ué 
Savannali....' 1%. 105;¢ 105¢ 5 1051, | 10d;¢ 105, 
Charleston...! 101g 105% | 105g | 105% | 10% 105° 
Wilmington../ 1051g | 10% | 10%5 | 1035 10% | 103 
Norfolk ...... 1633 | 1033) | «103% «=| 10%3 | 103% | 1039 
Boston .--222. 5 MEE BER . 1 il 
altimore ...| 1058@ @% 105%@% 105% 0% | 105@ 1 
Philadelphia.| 11 11 oe 177% | 10tee% 
Augusta ..... 10\4 104 104 1044 104 10514 
Memphis....| 10% 10% 104% , 10% 10% 104 
st. Louis..... 1033 | 10% | 103% | 103% | 1033 | 103% 
Cincinnati...| 10% 103g 10%3 = «1033 103g 103, 
Louisville....| 103, 1033 1633; 103 | 1038 | 1035 

















Receipfs ¥FRoM THE PLantaTions.—The following table ig 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the —e are some. 
times misleading, as they are made up more l/argely one year 
than another at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finaily reaches the market through the out-ports, 


RECEIPTS FROM PLANTATIONS. 



































| 
Week Receipts at the Ports. | St’k at interior Towns.| itec’pts from Plant’na 
ending 19339.92, (18283. |?s8-'34, P31~'o2, 'S2~oR. '83-"34, /'81-'82,, 82-83. 68-84, 
Dec. 21 ..... 206,855 258,170 247,733 457,024 836,093 423,577 918,343 & -5,635 261,086 
© Dicoed 200,624 251,923 201,686 465.586 $79,855 422,310'210,186 294,785 200,419 
a ee 152,420 224,997 140,612 453,656 3-3,647 407,474 139,502 228,759) 126,278 
“ 11 ..+. [114,858 175,382) 90,245 435,050 380,218 359,808, 96,259.171,983, 72,163 
<_< 19,990, 150,340 110,467 | 419,043 367,967 360,715, 83,925'133,109 81,28 
© Biicéam 92,081 135,400, 104.583 402,986 350,749 380,900), 74,024 119,182, 74.218 
Feb. 1...... 95,057, 171,316 112,110 360,018 847,523 209,751) 81,090 165,049, 80,964 
Ds 83,779] 165,86 ~/111,481 380,52€ 343,584 262,475, 77,283)161,929 94,20 
— 72,031) 146.130 105.921)372.454 326,796 268,069) 63,957| 120,342) 91.518 
"28. ....| 60,160)134,445, 65,013) 362,130 327.434 254,450) 50,136) 129,076) 51,806 
t Bcces 51.980 185,321 76,487)343.072 308,417/227,265) 92.622/122.314) 49.30% 
Mch. 7 ..| 58.747/124.826! 68,7201315.978'304.921 205,477! 31.6481121.030. 46.98 








The above statement shows—1. That the total receipts from the 
plantations since September 1, 1883, were 4,578,645 bales; in 
1882-83 were 5,314,676 bales; in 1881-82 were 4,387,783 bales. 

2.—That, although the receipts at the out-ports the past week 
were 68,720 bales, the actual movement from plantations was 
only 46,932 bales, the balance being taken from the stocks at the 
interior towns. Last year the receipts from the plantations 
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for the same week were 121,030 bales and for 1882 they were 
31,648 bales. 

AmoryT OF Cotton In SiaHt Marcu 7.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to March 1, and 
also the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. 








| 1883-34. | 1882-33. | 1881-82. | 1880-31. 








Receipts at the ports to Mch. 7.'4,422,324 5,026,5 £6 4,117,235)4,810,212 
Interior stocks on March 7 in) 
excess of September 1....... | 158,321) 288,136 270,548; 280,394 


Tot. receipts from plantat’ns/4,578,045 5,31 4 678 4,387,78 3} 3,090,606 
Net overland to March 1...... | 461,070, 526,556) 353,355] 415,047 
Southern consumpt'n to Mech, 1 190,000 290,090)! 155,000! 135,000 

| —— i 
15,229,715 6,°41.232:4.896,133) 5,6 10.653 

It will be seen by the above that the decrease in amount in sight 
to-night, 28 compared with last year, is 811,517 bales, the increase as 
compared with 1881-82 is 333,577 bales, aul ths decrease from 1830-81 
is 410,938 bales. 

WEATHER REPORTS BY TELEGRAPH.—The weather has been 
fairly favorable during the week, and preparations for the 
next crop are beginning, still in some sections wet weather has 
acted as a bar to plowing. The Mississippi River at Memphis ° 
and the Red River at Shreveport are still very high, but at the 
latter point the water is receding rapidly. 

Galveston, Texas.—We have had no rain during the week. 











Totalin sight March 7..... 





highest being 73 and the lowest 39. 

indianola, Texas.—There has been no rain all the week. 
Farmers have plowed early and are well prepared, but planting 
is retarded by dry weather; rain is much needed. The ther- 
mometer has averaged 62, ranging from 33 to 76. 

Palestine, Texas.—We have had light showers on four 
days of the week, the rainfall reaching forty hundredths of an 
inch. The ground is in good condition, and plowing and other 
crop preparations are active. The thermometer has ran 
from 30 to 75, averaging 58, 

New Orleans, Louisiana.—It has rained on two days of 
the week, the rainfall reaching sixteen hundredths of an inch. 
The thermometer has averaged 63. 

Shreveport, Loutsiana.—The weather has been generally 
fair during the week, the rainfall reaching thirty-seven hun- 


It is generally needed. The thermometer has averaged 62, the 
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dredths of aninch. Light rain to-day. The river is still very 
high, but falling rapidly. The thermometer has ranged from 
78. 

Siiehsbure, Mississippi.—The early part of the week was 
dear and pleasant, but during the latter portion it has been 
showery on three days, the rainfall reaching seventy-one hun- 
dredths of aninch. The thermometer has ranged from 26 to 
%, Rainfall during the month of February, six inches and 
seventy-three hundredths. . 

Meridian, Mississippi.—Telegram not received. 

Greenville, Mississippi.—Telegram not received, 

Last week the rainfall reached ninety-two hundredths of an 
inch, and the thermometer averaged 06, and ranged from 28 


80. 

” columbus, Mississippi.—It has rained on three days of the 
week, the rainfall reaching two inches and one hundredth. 
We are having too much rain. 

Little Rock, Arkansas.—Telegram not received. 

Pine Bluff, Arkansas.—The early part of the week was 
dear and pleasant, but during the latter portion we have had 
rain on two days, the rainfall reaching two inches and fifteen 
hundredths. Wind and rain storm now raging. The ther- 
mometer has averaged 37, the highest being 68 and the lowest 
18, During the month of February the rainfall reached eight 
inches and seventy-two hun:lredths. 

Fort Smith, Arkansas.—We have had no rain during the 
week, but there have been heavy fogs. Cotton-is about played 
out. The thermometer has averaged 41, ranging from 16 to 74. 

Helena, Arkansas.—It has rained on four days of the week, 
and the remainder of the week has been cloudy. The river 
came to a stand yesterday within three inches of highest water 
ever known; it has since fallen two inches. An overflow so 
early will do no harm to crops, unless we have another rise, 
Average thermometer 39, highest 64 and lowest 50. 

Monticello, Arkansas.—Teléegram not received. 

Newport, Arkansas.—The early part of the week was clear 
and pleasant, but during the latter portion we have had rain, the 
rainfall reaching thirty hundredths of an inch. The weather 
pas been too cold; ice formed on three nights, The thermome- 
ter has averaged 35, ranging from 20 to 50. 

Memphis, Tennessee.—We have had rain on four days of the 
week, the rainfall reaching one inch and forty-two hundredths, 
There was snow and sleet on Tuesday. It is now raining 
hard. The river is eleven inches above the danger line and 
stationary. Roads are in a very bad condition. The ther- 
mometer has ranged from 21°95 to 61, averaging 38. We had 
rain and snow on twenty days during February, and the 
rainfall reached nine inches and sixty-four hundredths. The 
thermometer ranged from 18°5 to 72°7 and averaged 47°9. 

Nashville, Tennessee.—It has rained on four days of the 
week, the rainfall reaching two inches and fifty-three hun- 
dredths. It has been too cold and wet; no plowing has been 
done ; planters are greatly behind, Average thermometer 31, 
highest 47 and lowest 10. 

Mobile, Alabama.—It has been showery on one day, the 
rainfall reaching one hundredth of an inch, The thermometer 
has averaged 54, the highest being 75 and the lowest 2%, 

Montgomery, Alabama.—lIt has been showery on two days 
of the week, the rainfall reaching twelve hundredths of an 
inch, The thermometer has averaged 49°5, 

Selma, Alabama.—We have had warm, sultry weather 
during the week, with rain on four days, but the week closes 
favorable. The rainfall reached twenty-five hundredths of an 
inch, The thermometer has ranged from 30 to 69, averaging 49. 
February rainfall six inches and seventy-nine hundredths. 

Madison, Florida.—We have had no rain during the week. 
Average thermometer 57, highest 79, lowest 33, 

Macon, Georgia.—lIt has rained on three days of the week, 
andis still cloudy. The thermometer has averaged 46, the 
highest being 69 and the lowest 17. 

Volumbus, Georgia.—We have had no rain during the 
week, The thermometer has ranged from 26 to 69, averag- 
ing 53. ; 

Savannah, Georgia.—It has rained on one day and the 
remainder of the week has been pleasant. The rainfall reached 
nine hundredths of an inch, The thermometer has ranged 
from 26 to 74, averaging 50, 

Augusta, Georgiau.—The early part of the week was clear 
and pleasant, but we have had heavy general rain on four days 
during the latter portion, the rainfall reaching ninety-five 
hundredths of an inch, Corn planting is progressing and 
farmers have commenced preparing the land for putting in 
cotton. Average thermometer 47, highest 72 and lowest 24. 

Atlanta, Georgia.—It has rained on three days of the week, 
the rainfall reaching one inch and forty-four hundredths. The 
thermometer has averaged 37°6, the highest being 69 and the 
lowest 12, | 

Charleston, South Carolina.—We have had rain on two 
days of the week, the rainfall reaching nineteen hundredths of 














New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Inp14 CoTTON MOVEMENT FROM ALL Ports.—We have re-arranged 
our India service so as to make our reports more detailed and 
at the same time more accurate. We had found it impossible 
to keep out of our figures, as cabled to us for the ports other 
than Bombay, cargoes which proved only to be shipments from 
one India port to another. The plan now followed relieves us 
from the danger of this inaccuracy and keeps the totals correct. 
We first give the Bombay statement for the week and year. 
bringing the figures down to March 6. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 
‘Shipments this 4 _Shipmente since Jan. 1. | 
Year) Great | Conti-| Great | Conti- 
‘Brit’n.| nent. | Total. | Britain nent. | 





Receipts. 








This | Siz.ce 
Week.; Jan.l. 


—— oe ——— oe 





ee 








1884 21,000 21,002 15,000 128,000 160,000! 238,000/46,C00) 394,000 


L883; 19,000 36,000 55,000 103,000 194.000) =97,000 61,000} 464,000 
L882/27,000 18,000 415,000 223,000 130,000) 253,000,)61,000} 455,000 
1881! 5,000/24,000 29,000 60,000 122,000! 1*2.000'44.000) 282,000 








According to the foregoing, Bombay appears to show a 
decrease compared with last yearin the week’s receipts of 18,000 
bales, and a decrease in shipments of 10,000 bales, and the 
shipments since January 1 show a decrease of 9,000 bales. 
The movement at Caleutta, Madras and other India ports 
for the last reported week and since the ist of January, for 
two years has been as follows. ‘* Other ports’ cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
































Shipments for the week. Shipments since January 1. 
Great Oonti- | , Great : 
Britain., nent. | Tota. | Britain, Continent., Total. 
Caleutta— ‘ 
Rr 4,000! 2,000 7,000 33,000, 14,000 47,000 
1883...... Reet * veces 2,400 41,000 | 8,000 49,000 
Madras— 
1884...... L000) = .ccee 1,000 7,009 |... eee 7,000 
iiiced. cast seennel sainies 4,000 800 4,800 
All others— 
icnsane 2,000 sondes 2,600 BQGQGO 1 sc cac ss 10,000 
beeen <eccnce cond - seamen 4,000 | 2,000 6,000 
one | 
Total all— 
1884...... 8,000; 2,000; 10,000 50,000; 14,000 64,000 
1883...e60| 2,000] ...-... 2,000 49,000, 10,800 59,300 




















The above totals for the week show that the movement from 
the ports other than Bombay is 8,000 bales move than same 
week last year. For the whole of India, therefore, the total ship- 
ments since January 1, 1884, and for the corresponding perio 
of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 























1884. 1883. 1882. 
Shipments | | ———- . 
toall Europe | This Since | This | Since This Since 
from— week. | Jan. 1. | week. | Jan.1. | week. | Jan. 1. 
Bombay ... .... 45,000} 288,006) 55,000; 297,000} 45,000) 353,000 
All other ports., 10,000) 64,000, 2,000, 59,800 4,000 95,700 
Total... .... | 55,000] 352,000 57,000, 356,300] 49,000] 448,700 





‘This last statement alfords a very interesting comparison ot the 
total movement for the three years at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipt 
and shipments for the past week and for the corresponding week 
of the previous two years. 

















lria, Egypt | : eee 
seat Bee” | 1gg3-s4. || 1882-83. 1831-82 
Receipts (cantars*)— | 
This week... 30,000 16,000 || 34,000 
Since Sept. 1) 2,561,000 2,166,000 |) 2,683,000. 





This | Since i! This | Since 
_ week. | Sept. 1.|| week. Sept. 1. 
| 


| | | 
3,000 210,060 | 6,000 208,000! 4,000'216,500 


This | Since 
week. Sept. 1. 





Exports (bales)— 
To Liverpool..... .... 











to Continent --.. ....| 4,000'100,000)| 2,000, 68,000)! 4,500 144.838 
Total Europe...... 7,0001310,000!| 8,000!274,000! 8,500 361,338 
* A cantar is YS lbs. ° 


This statement shows that the receipts for the week ending 
March 5 were 30,000 cantars and the shipments to all Europe 
7,000 bales. 

MANCHESTER MARKEST.—Our report received from Manchester 
to-night states that the market isquiet. We give the prices 
of to-day below, and leave previous weeks’ prices for com- 
parison. 























aninch, The thermometer has averaged 48, ranging from 27 , 2086. .  scicestntenin 

ot 32s Cop.| 8% tbs. |[9!"| sos cop. 8% tbe. | “Bett 
Columbia, South Carolina.—Telegram not received. Twist | Shirtings. | min Iwist. | Shirlings. | Up 
é following statement we have also received by telegraph, | _ | i emennel ae 

yowing the height of the rivers at the points named at 3 o’clock Seiad sf acit oat d | B." | 4. a. i d. d. | a, 
reh 6 ) an. 4) r 16, >“ 338 1 
4arch 6, 1884, and March 8, 1883. Siilgie @ 9 1B 7 @7 1 | 5d 853 @ 946 O @7 6 | 51118 

: Mech. 6, ’84. | Mech. 8, ’*3. “ 18/853 @ 913510 @7 20 5151¢) 858 @ 946 O @7 419) 55 

—— omvensceinamnatt “ 25/848 @9 510 @ 2} 57 8% @ 9% 6 1 @7 6 | 55g 
Feet. | Inch.| Feet. | Inch | Feb. 1\871g@ 9 (5 51g@7 1 | 51°16 8% @ 986 O @7 6 | 5llig 
New Orleana ......... elow high-water mark} 1 | 3 2 4 6 8/822 @9 9 7 @7 212 5% |S% @ 9%6 0 @7 G | Silig 
phis:........ .... Above low-water mark.| 34 | il 35 7 “15/39 @9 5 7 @7 2 Sl5ig SH @ OeS1LL @7 Ale) 55g... 
ashville.+.:4....-..Ab0ye low-water mark.| 32 ; 3 12 1L- | 22819 @9 (5 TF @7. 2laj 5iy5) 853 @ 98510 @7 3 | 53g 
Shreveport... ....... Above low-water mark.| 29 | 0 24 11 “ 29\84 @9 |5 7 @7 219 5% | 312 @ 914510 @7 3 | 5916 
Fickaburg............ Above low-water mark.) 45 5 42 il Mch. 7/312 @ 9 |5 61987 210] 5% | 8% @ 9341510 @7 3 5914 
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OVERLAND MOVEMENT, &c., TO Marcu 1.—In our editorial | 
columns to-day will be fouud our regular statement of over- 
land movement, receipts, exports, spinners’ takings, &c., 
brought down to March Ist. 

NEW York Cotton EXCHANGE.—A case has recently been 
brought before the Arbitration Committee and also before the 
Board of Appeal which concerns the non-resident members of 
the Exchange in particular. As the number of such members 
is not inconsiderable, we deem the subject of sufficient import 
to make room for an abstract of the decision. 


Mr. Henry Koch, of Littledale & Co., of Liverpool, a member 
of the New York Cotton Exchange, has presented a claim to 
participate in the proceeds of the seat of J. P. Billups, who 
failed in December, 1883. The claim arose out of sales made 
by Liddledale & Co, of cotton consigned to them, and also of 
sales of futures against that cotton by Littledale & Co, for 
account of J. P. Billups & Co. The claim was disputed by two 
other creditors of Billups & Co. Of five arbitrators four de- 
cided in favor of Littledale & Co., but this decision was opposed 
by the fifth arbitrator, who argued that Littledale & Co., 
having had sufticient cause for posting J. P. Billups & Co. as 
unable to meet their obligations, and having omitted to do so, 
had thereby forfeited their claim. The Board of Appeal, to whom 
the case was then referred, without considering the objection 
of the appellants, unanimously reversed the award, because 
the claim did not fall within the provision of Section 12 of the 
by-laws, as none of the transactions out of which the claim 
arose took place in the New York Cotton Exchange, or under 
its rules, or in the New York cotton market. The language of 
the 12th section of the by-laws, standing by itself, would doubt- 
less seem broad enough to cover the claim: but, after quoting 
that section, it was shown that it could not be -considered as 
standing alone; that it was but a fraction of an elaborate and 
comprehensive code of by-laws which must be considered as a 
whole: that the charter of the corporation designates among 
the purposes for which the Cotton Exchange was formed, the 
decrease of loca! risks attending upon the business, and gen- 
erally the promotion of the cotton trade of the city of New 
York, 

Non-resident members, as well as resident members, are en- 
titled to all the protection afforded by the by-laws, so far as 
regards transactions entered into and carried out on this mar- 
ket: but neither residents nor non-residents, if they choose to 
deal in other markets and under different rules, could enforce 
the claims they would thus acquire by a resort to the machin- 
ery of the Exchange. 

To extend the provision of the by-laws to transactions entered 
into and carried out in distant parts of the world, under differ- 
ent regulations and conditions from those existing here, even 
though the parties happened to be members of the Exchange, 
would be to extend the authority, jurisdiction and powers of 
the Exchange beyond the limits authorized by its charter or 
contemplated by its by-laws. The Board of Appeal was there- 
fore of the opinion that the claim presented by the respondent 
did not fall within the provision of section 12 of the by-laws, 
and that the award of the Arbitration Committee allowing the 
claim should therefore be reversed. Fees to be paid by the 
respondent. 

Jute BeTrs, BaGgarne, &c.—There has been a moderate 
amount of business during the week, but the market is not 
active. The inquiry is siill for jobbing wants but in this way 
a fair amount of stock is being placed. Prices are unchanged, 
and sellers are steady at 9!,c. for 1', Tbs., 10c. for 1°%4 Ibs., 
18, c. for 2 Ibs. and il'se. for standard grades. Butts have 
been in some demand for paper grades and sales of 2.000 bales | 
are reported to arrive, The close is quict, with paper yvrades 
held at 2340) 2',c, and bagging qualities at 2°,@27,c. The 
stock here ts about 47.009 bales with 181.000 bales afloat. The 
sales for the past month foot up 10,000 bales at 2!'5@2%ye., 
mostly to arrive. 

CoMPARATIVE PorT ReEczEIPTS AND DaiLy Crop MovemMEentT.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named, The movement each month 
since September 1, 1883, has been as follows. 








Monthly | Year Beginning September 1, 


Receipts. 1383 | 1882. 1881. 
Sept’mb’r| 313,812} 326,656 429,777, 458,478 333,643 288,848 
October... 1,016,092} 980,584 853,195) 968,315 888,492, 689,264 
Novoem)’r 1,030,380'1,094,697 974,043)1,006,501: 942,272 779,237 
Decemb’r 1,059,653 1,112,536 996,807.1,020,802, 956,464 $93,664 
January .| 487,729) 752,$27| 487,727] 571,701, 647,140; 618,727 
February. 385,932) 595,59s| 291,992) 572,725) 447,918) 566,824 





| 1880. | 1879. | 1878. 














| | | | 
Totalyear 4,353,604 4,862,898) 4,033,541/1,593,528 4,215,929 3,336,564 
Perc’ tage of tot. port | | 

_Teceipts Feb. 29...1 8973 | 8345 | 7328 | 84:28 | 86:27 


| 


This statement shows that up to Feb. 29 the receipts at the 
ports this year were 562,440 bales less than in 1882 and 
320,063 bales more than at the same time in 1881. By adding 
to the above totals to Feb. 29 the daily receipts since that time, 
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we shall be able to reach an exact comparison of the movement | 
for the different years. 





oe eo ee ene -- ——-+- +--+ _—_—-— — —— 


ee. 
ee te 
ete 

















| = ~ 
1883-84. | 1882-83. | 1881-32. 1880-81. "1879-80. 1878-79, 
Tot. F.29|4,353,604 4,862,898)4,033,541 4,593,528 4,215,929 3,830,564 
Mch.1....] 11,84()  14,588| €,519) 20,473) 16.279. 10,347 
Piss B. 24,023, 7,625! 12.463! 12,171) 8 
“ 3... 11,144) 19,886) 10,303! 16,505; 12.432! 19,698 
“ 4..../ 11,003} = B. 6,913, 22,115) 10,056) 49.653 
4 6...) 8,443) 26,858 8. 21,006 13,401] 7,947 
“ 6....| 7,494; £2,876) 18,435 S. | 9,929] 9869 
“ 7....| 18,193; 16,430, 8,582) 28.948] B. | 15,6381 
Total..... 4,422,324/4,937,764 4,087,468) 4,720,040 4,290,100/3,919,830 
Percentage of total, | | 
portree’pts Mch.7.! 82°85) —_-86"5 9 


80°35| 85-77 RS1g 

NOTE.—13 386 bales added to the total to February 29 aS cor-ection 
of previous receipts. 

This statement shows that the receipts since Sept. 1 up to 
to-night are now 565,410 bales less than they were to the same 
day of the month in 1883 and 334,555 bales more than they warg 
to the same day of the month in 1882. We add to the table 
the percentages of total port receipts which had been received ta 
March 7 in each of the years named. 

THE Exports or Corton from New York this week show an 
increase, aS compared with iast week, the total reaching 10,02 
bales, against 4,333 bales last week. Below we give our usaalj 
table showing the exports of cotton from New York and their 
direction, for each of the last four weeks ; also the to‘al exports 
and direction since September 1, i8S3, and in the last column 
the total for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1883, 








Week ending— | Same 
Total | period 





















































Exported to— ‘cb. | Feb, | Feb. | Mareh since previ'ug 
i4, | sk. | 28. | G. |Sept. 1.) year, 

a> _- er en Sey Sa 
chy te seacees esecee| 10,925 12,351, 3,373 8,235, 259,371 329,306 
Other British ports....... cc reee| cevces |’ éeewes | --.00-; 17,348 3,426 

: } } =———— ee eee 
TOTAL TO GREAT BRITAIN 10,925 12,351 3,373, 5,235,276,719 332,732 

| | 

ata 210, G21, 349} 566, 27,682) 29,287 
Other French ports.......| ...- oe) tenes ee eee | teens | 100. 
TOTAL FRENCH. .......... - 621, 319| 566) 27,682 22,387 
ee ae ee Ee 275| 19,738 36,020 
Hamburg ....----+-+-+-- oe| LTR) oo eee 100; 600; 21,001) 24,789 
Other ports. .............. 565) 32t) 510 5U, 31,806) 45,979 
TOTALTO NORTH. EvROPE) 1,415, 324) 616} 925) 72,539/106,783 
Spain, Op’rto,Gibralt’r,&c} ......) ....-.) 22.00. 100; 3,067) 2,317 
Pee inacekbbdetotactes! secbect sétobes | eeccee 2U0, 2,432) 5,120 
TOTAL SPAIN, & ....0000-) --eees ,. nesint nee 300, 5,499 | 7,627 
GRAND TOTAL ......0.---/12,550'13,296! 4,338/10,026/382,4301469,584 


THE FoLLOWING ARE THE GRoS3 Recerers oF CoTron at New 
York, Boston, Philadelphia and Baltimore for the past week, 





aud since September 1, 1883: 
NEW YORK. ——_—-BOSTON. PHILADELPH’A, BALTIMORE. 
—————e——————_——e Te pero ne 
from— | This Since This Since = This Since This , Since 


en ere 





week. Sept. 1. | week. | Sept.1. week. | Sept.1. , week. | Sept}. 


New Orleans. 4,565, 174446 ...... | reniett cuted’ Sqadeel seamiees , aa 
TOXAS.......- 1177 171,043) ...... + RE excsen een geen ane 
Savannah. ... 3,057 143,690, Jol) 50.560) .ccce. 11,205 1,422 59,135 
DeMakétcaest eoesee ee eee, ORE cceccs sesh! wo<teal e e00ee 
Florida........ 2 OSOE! cccce. Pen ree botensd séaadl . eeoone 
So. Carolina..' 1,436 98,026, ..... 7 6,593 209. 13,546 
No..Carolima.., 1,108;  B4,977| wcccc-f — ceccce} esccce |. an | Y61, 20,608 
Virginia...... | 5At2 203,250, 914) 40,014 1,286 84,059' 745, 70,201 
North’n ports 27 [a Get «ME deedsél §sendeal xedenk 2 
Tennessee, &c $10 O2457 2,076! 129,407 264 12,338) ..:.. | W7Al? 
Foreign....... 10 |) ae a ae oe ee eer cone 








61,225 2,573 175,009 


This year...) 17,787) 821,707 4,617) 804,102 1,550 
12.590) 8F5.842 7.880 113,956 6,510 285,117 














Last yerr... 43,210 985,051 





Sxippina News.—The exports ot cotton from the Mnited 
States the past week, as per /atest mail returns, have reached 
$1,469 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to ‘Thursday 
night of this week: ocsamll 

olad bales. 


NEw YORK—To Liverpool, per steamers Adriatic, 1,917... 


Arizona, 124..... City of Richmond, Lol4..... iTelvetia, * 
1,202....Nevada, 50....Numida, 2,682....Sirius, 916...... 8,230 
Te TARVEO, POF SLCaMer PLANS, SSG. ..ccccescce sscssccecoeess* 566 
To Bremen, per steamer Galler, 2756. ........cccccccccccccceess 240 
‘To Hawburg, per steamers Bohemia, 4L1.... Lessing, 189... 600 
To Antwerp, per steamer Rhyniand, 50.................-.6--- ov 
To Barcelona, per steamer Burgundija, 100. ....... ......---- 100 
To Genoa, per steamer Vincenzo Florio, 200............--..-- 209 
NEW ORLEANS—To Liverpool, per steamers Catalan, 2,%00.... 
Milanese, 5,000....Oliveto, 5,105....Vindolana, 4,150.... 
| | OLLI, LTT chiemnisiiaaeniadel aeileante 24,189 
To Barcelona, per steamer Apolo, 4,047................--66.-- 4,047 
To Genoa, per barks Lino, 1,574....Zettiro, 950............--- 2,538 
MoBILE—To Liverpeol], per bark Kentigern, 2,670........ etemees 2,676 
CuUARLESTON-—Lo Liverpool, per ship John Bunyan, 4,168 Upland a 
..- per bark Hereward, 2,702 Upland. .....0. scccccccccce: 870 
To Bareelona, per bark Goethe, 1,200 Upland. ............... 1,209 
SAVANNAH—To Liverpool, per steamsr Serpho, 4,534 Upland mee 
Sg RO RR ee ijensnaseabesnases 4,615 
To Bremen, per steamer Eglantine, 2,600 Upland........ ... 2,600 
To Barcelona, per steamer Ana de Sala, 3,950 Upland .....-- 3,950 
GALVESTON—To Liverpoo!, per barks Cavalier, 2,254....Drum- | 
I, Dae ndtv ddecvsandésebexsiaveus pideeduatdameeas pemorenese 5,024 
To Bremen, per steamer Acton, 4,13 ).....ccccccwccccscceccecs 4,130 
Newvrort News—To Liverpool, per —— ——, Dridld.cccrces 3,388- 


> . rr vv “ ’ > » 
BALTiIMORE—To Liverpool, per steamer Nessmore, 2,124.....--.- 2,124 
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7 rotatl beta 
Boston—To Liverpool, per steamers Iowa, AES... ARRTNN, 
(158 


CE oe RR A IE TRS EE Be, A, Oe. ,346 
PHILADELPHIA—T» Antwerp, per steamer Vaderland, ‘ {hE 275 
SAN FRANCISCO—Tc Live “pool, per ships Falis of Afton, 62 (for- 

eign) ....Rotomahana, 129 (foreign). ...........ccccccccccee 191 
To London, per ship Ulawatra, Be CRIs occcccccens some 257 


Total . occced cece cocccccccceeccocceee 81,469 
The particulars of these shipments, arranged in our usual 























form, are as follows: 
Bremen 
Liver- Ion- & Ham- Antl- Baree- 

. don. Havre. burg. werp. lona. Genoa. Total. 
New York. 8,235 ..... - 568 875 50 100 200 16,026 
N. Orleans. 2k. ers > Conde. sanenc 4,017 2,533 30.769 
Dh. cum GE ecsesee cases i: whem: étenee ‘deena «atedn 2.676 
Charleston. 6,870 ..... i: cia Saline tibet 6 Be denne 8,070 
@favaunah.. 4,648 ...... ...... a? «caus WE seca 11,198 
ree... UME cococe ccccee a theese. «ena ated . aoe 
Newport N. 3,383 ..... s eepeee” Geode i <éeied -<endy » exeeee ~ See 
pemmere.- Sareea ee ® é0eene « cone . eosecd: . aa 
Bosto t*-eeF ,31G eeee8e8 eeeeee weeere #86648 se 20868 eeseee 3,0 16 
Philadoly’ i iene, iene + eines. sede . a sane neues 275 
gan Fran.. 191 ee “udees eobtun Scenes bacaee Ween 445 
Total... 60,686 257 566 7,505 325 9,297 2,733 81,469 


Below we add the clearances this week of vessels carrying 
eotton from United States ports, bringing our data down to the 
latest dates: 

GALVESTON—Fer Liverpool—March 1—Steamer Barnesmore, 3,918.... 
March 3—Bark Kong Sverre, 1,532. 

For Cork, for orders—Feb. 29—Bark Fritz Smith, 1,445. 

For Reval—Mareh 1— Barks Annie Torrey, 2,300; Jacob Rauers, 
1,679; Otus, 1.811; Progress, 1,335. 

For Cronstadt—March 3—B: ark Lian % L5OL. 

New OKLEANS—For Liverpool—Feb. 2)3—Steamers Espanol, 2,500; 

Guillermo, 4, 350....March 3—Steamer — 3,431. 

For Hivre—F *eb, 29—Steamer Hiunber, 3.93 

For Reval—March 1—Ship Armida, 4 »320; bark Emilia T., 
March 5—Ship Kinburn, 3.862. 

For Cronstadt—March 1—Barks America, 2,234; Onni, 2,777. 

For Bareelona—Mareh 1—Bark V alodora, 700. ...Mareh 3—Bark 
Josefa Formosa, 2,401. ; 

MoBILE -For Liverps rol — Mareh 3—- eri Brothers and Sisters, 2,130. 

saan 1.7 el or Keval—Mareh 1—Barks Fylgia, 2,110; Nellie Moody, 

5....March 6—Bark Pallas, 
For ( renstedt—March 1—Bark Ilm: i, 1 0: 50. 
For Barcelona— March 1—Brig Orion, i ,OL2. 

CHARLESTON—For Liverpoo!l—f eb. 29—Steamer Eari ef Lonsd: ale, 3,836 
..--Marech 1--Bi ra James Kenway, 1,050; Ossuna, 2,355. ee 
March 4—Bark Natant, “,464. 

For Reval—March 1—Bark "Themis, 1,761. 
For Gothenburg —March 1—Bark Rhea, 1,200. 
For Barecelona- ~Mareh 3—Brig Camila I. de Tossa, 210 

Boston—Ffor Liverpool—Feb. 23—Ste: uner Venetian, 1,39 L....Mareh 4— 
Steamers Bavarian, ; Norseman, 

BALTIMORe—For Liver pool—Mare h 3—Steamer Oranmore, 2.207. 

For Bremen —Feb. 29—Steamer America, 2,339....M arch 6-—Steamer 
Hohenstauffen, 

PHILADELPHIA—For Liv erpool—March 3—Steamer Pennsylvania, 2,089 

---- March 4—Steamer British Crown, 2,800. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


CARN BREA, steamer (Br.), Jenkins, from Galveston for Liverpool, put 
into Savannab, Fs ‘b. 26, with machin: ery disabled. She resumed 
her voyage on the 27th, having repaired. 

QUEEN, steamer (Br.), Which went ashore Noy. 30 last, on Islind of 

argen, While on a voyage from 5. ‘harleston to Reval, was got off 
and taken into Reval harbor # ng? 

ASIANA, ship (Br.), Thomas, from New Orleans, Feb. 6, with 3,725 bales 
of cotton and 2,100 pieces staves for Liverpoo!, stranded on the 
breakers off the west end of Bermuda, Feb. 28. She afterwards 

came off without assistence ani put into Bermuda. She is 
damaged; but the particulars had not been ascertained on the 29th. 
Her cargo will have to be discharged. 

BIORNSTIERNA RJORNSEN, bark, before reported. Advices from Liver- 
pool, Feb. 16, say that 61 bales were landed on Feb. 15 5, and that 
a few bales washed out by recent high tides and gales are being 
collected. One hundred and ninetecn bales Were sent from Preston 
to Liverpool, by sail, on the 16th 


Cotton freights the past Week have been as follows: 
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Mon. | 


























Satur. Tues. | Wednes.| Thurs. Fri. 
Liverpool,steamd.| * Ig* 1g* 1g 1g* 1g* 
Do sail...d. eree eree “re eee eee ree 
favre, steam....c. 33° 33* 33° | 3g* 33° 33° 
Do pail... anaes ree reer “eee | eeee ew. ree 
Bremen, steam. .¢.; 1339° 1339* 130° 1339° 1339 1339 
Do sail “eeree ¢. eee “ee eee eeaece “fee eeare 
Hunburg,steam.c.,  °16" 5 16* 516° 51¢* O16" "16° 
Do sail ...¢c | -“eee 7s nee eeenee “ree “eee 
Amst’d’m, steam.c.) 1530* 1539* 1359* 1330* 133% 1539* 
Do eail ...¢. “-—-—* -—-#f eee eee eee eee 
Reval, steam....d. ea @ Ma" Veg @'4* 156g @"4* logg@la*|VegDy"| 5g 4" 
Do sail eeccecoece ce. “*e y “eee “<8 oer eee oc 
f = + a4 =— & 
Barcelona,steam.c. | 2W@5a* | lo@5gt | W@5g* | WO B%* | D5 | 197 5y* 
Genoa, steam....c., 4a* | 9° 1y* Ig* {| 12° 1y* 
Trieste, steam...c.. 4s" | 1s* 13° ys | Iy* 1y* 
Antwerp, steam..¢.) 544" | Syet Brat Bigt | 5y,* Sya* 








* Compressea. 
LivEgpooL.—By cable from Liverpool, we have the following 























statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 
! 
Feb. 15 | Feb. 22. | Feb. 29. | Mech. 7. 
Bales of the week........ bales. 52,000 50,000 75,00€ 60,000 
Of which oxporters took .... 2,600 5,2u0 6,006 5,0 
Of which speculators took.. 3.30 1.860 5,000 4,006 
Bales American ........... penne 41,500 38,000 57,000 42,000 
Actual export......... geesecees 74M 7,060 5,C0? 6,290 
 ."_ ” eee aeeees 2,506 25,000 37,00U 21,500 
Total stock —Estimated........ §98,000| 967,006! 973,000) 999,060 
Of which Americav—Estim’a; 651 COG 634,060! TFUG,000 25,500 
Totalimport of the week...... 107,006! 145.000; 117.000 99,000 
f which American. ........ 9+ ‘O06 85,090; 102,000 89,000 
Amount aficat..... ...s.ccs00-.] 415,006) 423.000] 374.000] 36 690 
Of which Amerioan. ........ ols ‘000! 326,000( 979,900; 250 309 








The bine of the oieient maciet for pete oul fa utures poem 
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day of the week ending March 7, and the daily closing prices 
of spot cotton, have been as follows. 














Spot Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Rh  mgl Steady. Steady. | Steady. Steady. | Firmer. Steady. 
Mid Upl’ds 7% 57, o7, 57, 5 7, 57, 
Mid.Orl’ns 6G 6 j G 6 : 6 ; 
Sales...... 8,000 10.030 8,000 10,000 11,000 10,000 
Spec.&exp.; 1,500 2,000 1,000 1,090 2,000 2,090 
Futures. 
Market, ; Quiet . 
= uiet. Steadier. Firm. F ° Steady. 
12:30P.m.¢) © a... _ — — 
ni Dull 
‘OP me Steady. Firm. Steady. Firm. Firm. bat e- 
" changed. 























‘The opening, highest, lowest and closing prices of futures at 
Liverpool for eac day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
ctherwise stated. 


Ee The prices are given in pence and 61ths, thus: 5 62 means 5 62-€4d. 
and 6 03 means 6 3-64d. 





Sat., Mech. 1. 


Mon., Meh. 3. | Tues., Meh. 4. 





oe 


i | ; 
Open. High ie |Open' High | Low.| Clos. 


fat a 

















Open’ High | Low.| Clos, 
|* | 4 aijaliatlasiatla 

















March....... «| ‘eee ecces becel cose ceccll eocel eoesd Sed.) ‘eces 
Mar.-Apr...| 555/555 553 553 (352/553 5521/553|/553/554/553/] 554 
April-May..| 560 540/560 | 560//558 |; 559/558/559/ 553/555!1558| 553 
May-June ./6(0/ 600/600 | 609} 562) 563 562! 563/| 563 | 563/563/ 563 
June-July..| 605 605!) 601 | 604 |, 603! 663 | 603| 603! 605, 603/603! 603 
July-Aug...| 6 C8 | 608 | 608 | 608 || 607 | 607 | 607 | 607) 607/607 | 607| 607 
Aug.-Sept..| 612 | 613) 612) G12 |) 20.) coo.) caf ceeed] ween] eee] - oe 
Bept.-Oct...| ..../ 2...) 2...) ...-1/610/610,/610/610), ....| oo.) oe 
DOL cNOW.c..| cece] co of cece] coceld cooed cece] cooel ececl| 

DOCH TAMice «| ccesl cece] -cce] cce-]) coecd ceccl coccl ceec]] cece] cocel ofe. 
JAN.-FED....] ceo} cece] cece] coos}| cove sceel sée-kl ‘< ec eo] coe | ccce 

| t 


Wednes., Meh. 5. Thurs., Mech, 6. | Fri., Meh, Ze 


|-—— 
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| 
Open’ High Low.| Clos. |Open High | Low.| Clos.|'Open| High Low.| Clos. 








d. | d. dad. 





a. || a d. | da {| a || a. aa reat Pv 





MED icacel e060 1 “eaenl ~ eee eal euch eens +a-08k dass wan deee 
Mar.-Apr.../553/553'553'555 [554 553/554/555//554/5541 554] 554 
April-May..| 558} 550/558 559! 558/559/553/559 1558/3553 557] 557 
Way-June..|/ 563/563 563/563)/ 562 563/| 562/563 '|/562!562 562] 562 
June-July..| 603 603 603 | 663 | 603 | 603 | 603/603 | 6 02 602] 602 
July-Aug...| 607 | 607 607! 607 || 607 | 607 607 | 607 | 607 /607| 607] GO? 

















Aug.-Sept..| 611} 611/611) 611 | 611/612/ 611/612||610 610/610) 610 
Bamber Gebiecd cscal cece] seccd cocci] .c. | coes} coock coont) OCB 1 OGD EGS CG 
Ce, UR NN FR, RE, UE S_OK Boe ye! oan 
Nov.-Dec... tees) see] wees! sees sree] weer] sees] eveel| sees] eens! eee] ceee 


Jan.-Feb....) oss. 

















Dec.-Jan.... — eee- eee eee see 


























BREADSTUFFS. 
FRIDAY, P. M., March 7, 1884. 
Flour has not sold at all freely, but has, nevertheless, been 
generally steady. The winter wheat grades have the prefer- 
ence, and these are stillin only molerate supply. Spring wheat 
flour on the other hand is plentiful and, in the existing dul- 
ness of trade, is more or less nominal in value. Usually spring 
wheat descriptions sell at from 50 cents to a dollar a barrel 


| higher than winter, but now the latter on the average bring 


twenty-five cents more than the former. To-day there was 
only a moderate trade, but prices were about steady. 

Wheat has sold but moderately on speculation, and the ex- 
port trade, though showing a slight increase at times, has 
reached a comparatively unimportant aggregate. The fluctu- 
ations in prices have been within rather narrow limits but the 
tendency has been downward. There has been some decrease 
in the visible supply in this country and the quantity on the way 
to Europe is smaller by 1,320,000 bushels than it was a week 
ago; but these considerations have had but a momentary 
influence. The dulness of the foreign trade neutralizes every 
statistical advantage that can be cited, and ‘the fact that 
50.000 bushels were posted here yesterday as warm and 
weevilly likewise acts as something of a drag on the market, 
preventing at all events any material advance in prices, It 
may be added that one of the chief reasons given for the slow- 
ness of the export trade here is not that the New York quota- 
tions are much, if at all, above the parity of those current 
in England and on the Continent, but that the quality of much 
of the wheat is so low that exporters purchase it with extreme 


caution. To-day there was a moderate trade at a fractional 
‘advance. The advices in regard to the winter wheat are, as a 


No. 2 red closed at $1 14 in elevator, $1 073¢ 
for May and $1 12%, for 


rule, favorable. 
for March, $1 0994 for April, $1 li 


June, showing a decline for the we ek of 1Zc, to 1c, in options, 
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though the closing price in elevator is higher than that of a ae. — —- oe, —_ Bariey, Fue, | 
week ago. Mch. 1. 131,311 263,642 1,435,611 822,402 91,757 3L9ar 
Feb. 23. 158,388 239.657 1.477.585 829.685 991864 5e'751 
Indian corn has been dull for export, but somewhat more | Feb. 16. 152,660 172.017 1,479,337 631.027 103373 27,578 
. > ° * } ( ‘ » = 2 se 
active latterly on speculation. Prices have declined, however, | F@ 9- 231,04 — 183.633 1 533,240 SSL 243 157.463 bees 
in sympathy with the depression in wheat and lower prices at Ein Se. hyd ; fing at th meth ; cw+Y 44 . ‘o 457, 14 ie $250 
, ov? we o B55 


Chicago. 


The receipts there have increased, owing to the fact 


that the condition of the country roads has been greatly im- 
proved by the cold weather of late. It is also claimed that some 


of the larger holders in Chicago have sold out. 


4 f 
=~ * 
y eSy 


erday the 


depression there was described as almost panicky, owing to 


large sales by speculators anxious to realize. 
was a moderate business here at a slight advance. 
delivered, 611gc. for March, 62c. for 


mixed closed at 63c. 


To-day there 


No. 2 


April, 63c. for May and 63%3c. for Sinn showing a decline for 


the week of 1c. to Ic. 


The receipts of four and grain at the seaboard ports for the 
week ended Mar. 1 follow: 


Kiour, Wheat, Corn, Oats, Barley, Rye 

Al— v dle. bush. bush. bush, bush. bus 
New York ..... 81,937 56,900 191,015 203,6590109,000 92 544 

Boston. ........ 58,475 4,200 185,439 95,050 28,355 é 

Portiaud . Os BR peRtr ca 137,850 3” reer we ae 
Montreal....... 10,229 14,655 45 19,096 4 1096 "428 
Philadelphia. . 16,211 28.500 47,000 63.750 36,200 500 
Pa'timore...... 28.851 170,857 133,919 =O0.644 ...... 2.775 
New Orleans... 1 7,893 Pe. 88.913 _ 83,795 samaee 27,977 
Putal week... 227, 413 27 212 834 636 - 432, 745 178 061 104 224 
Cor. week 93... 243,798 1,1 97,841 3,125,108 441,423 171,436 20,114 


The total receipts at the sams ports for the period from 





























































































































Rye and barley have sold slowly at no marked change in| Dec. 24, 1883, tu Mar. 1. 1884, compare as follows for four 
prices. Oats have been quiet at slowly declining prices; No. | years: 188 »-34 1882-3 1321-82 
. . : ‘ -S4. § 2-33. 31-82. 38‘). 
2 mixed closed at 40c for March, 4)°gc. for April, 4i!¢c. for | miour..... ..pble. 2,154,671 2,833,691 2,111,203 Bre g i 
, Aq1 in’ a dacli , Ve ’ Oo 2 pagent ee 
May and 41i'gc, for June, showing a decline of gc. tolc. dur a 3.112.163 0,434,913 5 615,014 7.997.354 
ing the week. Corn.... .cec.ee.- 9.067,504 16,377,163 7.563.720 111579939 
; Oats.........-.. 3,471,615 3,700,759 4,023,203 3,979,605 
The foilowing are closing quotations SEE x: stinieain .. 1,438,748 872,233 1,115,062 1,057.14 
ep clpiianeamyy 835,573 17 4,733 101,043 44,206 
FLOUR, va ome sania teat 
No. 2 spring... % bbl. $220 2 50 | City saipping extras#5 199 5 50 Total gvair .... 17,170,933 30,564,113 18,116.042  24.863,241 
No. 2 winter sunsenoed 40@ 300 | Southern bakers’ and The exports from the several seaboar’ ports for week eading 
Superfine. ......... 2 80@ 340} family brands...... 470@ 650 | Mar. 1. 1884, are shown in tke annexed statement: 
Spring what extras.. ere : jh omg be skip’g extras.3 652 5 50 z —— 
n. clear and stra @ 0} Rye flour, superfine..3 102 375 iC poris ' ss 
Winter shipp’gextras. 3402 360! Corn wneal— from — Flour. | Wheat. Corn. Oats. Rye. Peas, 
Winter’ clear _ Western, &c........3008@ 33 = = —_— < 
straight.... ....... 400@ 625| Brandywine, &¢....335@ 345 Bbls. Bush. Bush. | Bush. Bush. Bush. 
Patents, spring..... -- 550@ 690; Buckwheat flour, ®@ New York!) 70,947) 431,612 240,697 1,561} 72,679 4,527 
Patents, winter...... 550@ 710 lb3.............3009@ 350 | Boston... TATG) ee eee 26.431) sae oesees Haine 
Portland. ty) | ee 129,859 ae ee 11,108 
GRAIN. ‘Montreal.j|  ...... secesl 8 séee-sl 8 <eebeel sensed seins 
‘ . ae 0,007 Gl, 20 wie kunnen semanas 
Wheat— Pg oy tae snsceaiinae visit 70 @ 76 Baltim’re 2a 8 © .caaase | ieee aed Sail diets 
Spring, per bush. 90 @110 State & Canaia.....74 @ 78%] N.Ori’ns . 24 2,407; 168,315!) 0 0 wate coat 
ene No. Bacos, cs @1 4 ] Oats— Mixed ..... cocnsae @ 4 —-—-| —-—| — ~etemoonanneis i enneleaimaa 
winter, No oO @113 |; W hite.... weaweee.--- 43 @ Attila}! Lotal w’k. 96,782, 47 7,0 26 639,219 1,569 72, 2,679 3,634 
Red winter ... .. 90 @113 No. 2 mixead......... ..-.@ 40%] sine time | a4 | 56! 9 15,634 
ities anegeeue 95 @110 No. ° white . -AB%4% Ad $3. ..$ 170,196) 699.730 2,030,172: |. —_ 16,325 
White No.1....-. 109 @110 | Barley — No.1 Canada. 87 @ 88 a" re ee gs a... a; 
Corn—West. mixed 5853 @ 62%} Mo. 2 Canada....... 83 @ 8&4 Ihe destination of these exports is as below. We add the 
West. mix.No.Z. 62 @ 63 | State, two-rowed.... 62 @ 65d correspondinys perl cd of last year for comparison: - 
White Southern.. 59 @ 70 State, six-rowed ....75 @ 7 spice eae 
Yellow Southern, Gl @ 65 | Buckwheat -eeee-- 89 @ YO Flour. Wheat. Oorn. 
Western white... 59 @ FO ! Pxports — — 
. 7 on . ‘> 1 ave ‘ 
ae tar. «Sk OS SS | for week| 1884. | 1883 | 1881. | 1883. | 1884. | 1883, 
The movement of breadstaffs to market is indicated in the in ——? a | Pg A sana —t Prone 
a" a | sitd?, . whtiP, 3, Real & en - | atl = ar ( P, 
statements below, prepared by us from the figures of the New a a eS ae a eae ea 
~ . , a Bils, Lhis. | Bush. Bush. | Buea: Bu 
York Produce Exchange. We first give the receipts at Western | uo.ging.| 53,111) 125.720) 199.452! $90,414) 298,153 1,820,050 
Lake and River ports, arr ngel so a3 to present the con ra. | Contin’nt £,99 2) (2 t8| 277,574| 293,192 £03,901 | = 2ZOs,082 
" poris, arranged 99 a3 to present the compara- | ’ecam| 14:401| 12.370] - ....---. 125} 118,579! 35.448 
tive movement for the week ending Mar. land since Aug. 1] W. Indies) 16,553) 20,36 ] ee 1,997) 11,899, 10,327 
. A Brit. Co's 5 O74) et siceé a webeseei 9,625 400 
for each of the | last three — oa ea Oth.e’nt’s ae eee 2,002, a 4.865 
Receipts at—| Flour. ] Wheat. Corn. Oats. | Barley. Rue. _Total $6,752) 170, 196], 477,026} 690,730| 659,2 21912,080,172 
Bbls.196lb2 Bush.60 lbs Bush.56 tbs Bush.32 !he\ Bush.48 tbs Bush.53 1: By nat ome 4 this Week’s movement ti » our saavions totals we 
Chicago...... 39.524 183.313 1,362,694 517,057 105,129 15,267 have the foil: wing statement of exporis Since September 1, this 
Milwaukee 74,874) 12,990 18,370 17,600; ¥8,8u1 7,100 | Season and last, season. 
Toledo....... 1,187 $2,115, -2BS.544 8.579 Z3IO; ss racace ane alaneeiks ania a 
Detroit... .. 2.246) 117,299 143,701 80, 676 ee ’ _ i 5: EE... 
Cleveland’... ...... Beane Ships Ties Raion hax Exports since] iS63-34, | 1882-83, | 189934, | 188253, | 1883-84. | 1862-93, 
St. Louis .... 30,301, 15 2,032] $74,735 195,061, 20,479 10,007 | Sept.1,to—| Sept. 1to | s Sept. 1 | Sept. 1 to Sept. 1to} Sept. 1lto | Sept.1to 
Peoria. .. ... 1,540, 8,310 ened 221,840. 4,200, 20.0.0 Mar. 1. | Mer, 3 | M Mur. i. } Mar. 3. _Mar. i Mar. 3 
Duluth ...... TR fl Pa ccseet ches SL ich __see'* Bots. | Bole. | ~ Bush, | Bush, | Bush. | Bush 
Tot. wk. ’84 149 972, 645.079 3.092 x, 1,915,813 248, OT. 53.274 | Un. Kingdom £,739,°69) 3.54 O34 14,179,879) ZA TOT SAL 15,282.619) 12,910,975 
Same wk. ’33 253.305; 1,451,444 8,457. 58.757) 51 SAL. 32,614 ee: 217,504! 355.015) 9,394,233) 20,001,819) 4,557,629, 1,665,674 
Same wk. ’82 149,510, 434 936, meng 336.73.) ) 158,347 26,053 | 3.&C. Am. 351 sa _ 12 a 831 | $3,813; 1,013 237, 151,433 
SinceAug.1— : | West Indies ; 436,626) 501.8 854) 26,673) 40,528 232,439) 212,672 
Pe onssses 5.784 485! 56,851.472, 74,364,470! 40,941. 773. 14,157,814 5.815.969 | Brit. Col’nies 331862) 3i1 pod 8.010 Prom 97.251) 67,708 
> seesens 6.235.197) 59,750.61 3, 53,3100: * . 904,756, 12,02~.892, 3,126,736 Oth. countr’s 18, 311! 24, 145; 5,574) 24165 11) 111,935) 1,104 
— anti 6,988,042 3 956,553, 17,008, 2,333,318, 10,119,510, 3,168,778 ‘Total 4 149,013! 503.905 ») 23.525. = 415.139.2353! 21,325, 325,113! 14,222,661 
* No report. Liis VisIDie supply OL grain, Comprising tlie stucKs lu gravary 
The comparative shipments of flour and grain from the at the principal points of accumulation at lake and seaboard 


same ports from Dec. 
four years, show as follows: 





24, 1883, to Mar. 








1, 1884, inclusive, 





for 


1883-84, 1882-83. 1881-82. IS80-81. 
Flour... ....bbls. 1,572,764 1,937,537 1,413,493 935,219 
Wheat.....bush. 2.921.141 3,770,294 2,242.913 ans 
Corn... .....-... 13,342,303 15,563,075  12'857'979 7.946,937 
oan epnesens 5,860,101 6,291,434 5,517,697 4.7¢ 60,841 
SEREEE woce concce. Aen,e45 2,438,523 1.125.909 1.238.935 
TD dean ceasocese 433,665 330,167 405,357 424 968 
Total grain .... 23,893,158 28,383,493 23,149,155 16,613,467 
Below are the rail shipments from Western lake and river 

ports for four years: 

i884, 1883, 1882, 1881. 

Week Week Week Week 

Meh. 1. Meh. 38 Meh. 4. Var. 5. 
Flour .ce. coccccccce--VDI8. 117,537 219,236 165,080 159,813 
Wheat.. “Comme —— £«;%«©5 26. 3. 642 2 23 15 ‘3 194. 273 207, 297 
id teance mmadbiadeal 1.359.513 1,863,218 803,569 $62,145 
Oats.... a Seeees escenceocs T23,.772 TRAY] 221'936 265,{ M26 
0 91,757 314,738 66,532 &8.478 
~~” ae eeepeetaaubnewe SL Sol 98,038 3O,904 375 12 


——- 


eee ees eee 2.3522,515 


a. J92 ? 70 


ee ee 


1,386,304 1, 564, 359 


The rail and lake shipments from same ports for last four 
weeks were: 





ports, and in transit by rail and water, Mar. 1, 1884, was as 
foliows: 


Wheat, Oorn, Onis, Barley, Rye, 
in store at-— MS bush. bush. bush. bush. 
New York....... » a 323 685 1,660,371 2,143,697 271,255 82.240 

Do afloat (est.). 77 0ti«ééwmwtmses weces Dae 11,000 
TEE 10,000 19.000 20,500 101,000 14,500 - 
Buiflalo.........- . 1,008,828 49,44 200 231.916 8,717 
Chicace ooveee 123,798,775 607 3. 3941,607.282 245,748 1,770, ‘661 

Do afloat...... 91,200 852,863 101,765 CER inne 
Milwaukee. ...... 3,015,639 17,447 2,262 652,726 27,359 
I hatin cia SO i ee, 
Tolede..... Sieinlicanihite 2,534,003 1,174,188 42,830 401 770 
Dotroit.--... 676,145 158,841 45,556 fr 
Oswers (est. .. sediaiaes 160 000 14,000 230. 000 441.000 
B'. Louis.... 1,183,467 2,170,492 221.672 20.056 66,713 
Cineinnati (234).. 127,309 63,559 38.7 + 45,733 16,317 
I a a anincetaneea 18 347,123 121'200 24,476 1,076 
Torcnto .... acme 182.041 oa Snes 177,621 6 
Montreul....... .. 235,87 4 14,946 2.504 15,535 31,948 
om sede _ 592,008 111.767 95.09% cesens cone 
Peori ce 5.519 169.359 1; 39, R12 116 94,703 
Fudianap olis. sesame 123,100 47,100 7LU0 ‘amaniee 19,000 
Kaus: Set wadnne 414,155 322.146 23° = eines 14,311 
Ralti:oore ..... .. 585,981 355,810  * ren 4,819 
Down Mississippi. — ...... 126,128 ——— 
I stein italia 263,642 1,359,513 775,772 91,757 31,53 
Tot. Mch. 1,’S-4. 81, O7 3.900 15 > 351, IL 5,487.3 8 2.244, 947 2, 240,080 
Lot, Feb. 2%. "S4. ol, a I, 951 14,407, 991 5.524,558 2,261,193 wz. ‘B17, 330 
Tot. Meh. 3,’83. 23.332.271 13.645,041 4.149.411 1.916,472 1,332,070 
‘dou. Meh. 4's2. 56.118.519 12300219 2343.24 12 345,350 1,160,036 
Tot. Mch. 5,’81. 24,356,235 15,562,753 3,404, tt 3,363, 123 705,652 
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TRE DRY GOODS TRADE. 
FRIDAY, P. M., Mareh 7, 1884. 


The past week has developed an improved demand for 
men’s-wear woolens, and fair orders were placed in this con- 
nection by the clothing trade, who appeared in the market in 
considerable force. Aside from clothing woolens there was a 
very light demand for domestic fabrics by wholesale buyers 
on the spot, but a pretty good distribution of staple cotton 
goods, white goods, indigo-blue prints, wash fabrics, dress 
goods, hosiery, &c., was made by agents on account of recent 
and back orders. In spite of the stormy weather which pre- 
vajled at times there was increased activity in the jobbing 
branches of the trade, and a fairly good business was done in 
both foreign and domestic goods by the principal jobbers. It 
has become evident that both wholesale and retail buyers 
have determined to pursue a cautious hand-to-mouth policy 
for the present, but a fairly good spring trade is anticipated, 
nearly all textile fabrics being so cheap at current quotations 
that a liberal demand for consumption is pretty well assured. 

Domestic CoTTON Goops,—The export movement in cotton 
goods was comparatively light, the week’s shipments having 
been only 1,140 packages, of which 439 were sent to Great 
Britain, 274 to Brazil, 103 to Mexico, 91 to Hayti, ands 
lots to other destinations. 


maller 
There was a freer movement in all 
descriptions of plain and colored cottons from the hands of 
jobbers, but the demand by parckage buyers was sirictly 
moderat>, 
Low grade brown and bleached cottons were barely steady 


and almost wholly of a hand-to-mouth character. 


(the late alvance having been lost in some instances), but the 
most desirable plain and colored cottons remiin firm, and the 
best brands of wide sheetings and white goods are stifily held 
byagents. Print cloths have further declined to 33gc. for 64x 
64s and oc, for 56x60s, the dulness of the print iad and 
the consequent lack of demand having contributed to this 
result. Ginghams, wash fabrics, wide prints, printed lawns 
and piques were severally active with jobbers, and in moderate 
demand at agents’ hands. Fancy prints were very quiet with 
agents, but a good business was done in indigo-blues, and 
furnitures, greys and shirtings were in fair request. 

Domestic WooLen Goops.—‘there was a large influx of 
wholesale clothiers from Western and near-by markets, and 
their presence has given an impetus to the demand for heavy 
clothing woolens, as all-wool and cotion-warp cassimeres, 
worsteds, satinets, &c, Orders for fabries of 
the above descriptions were placed to an important amount, 
but buyers manifested a good deal of caution, and there was 
anutter absence of speculation in thei 
for-men’s-wear woolens are 


overcoatings, 


r operations. Prices 
so low that the best and most 
reliable makes are receiving a marked preference from the 
trade, and there was consequently a good deal of irregularity 
in the demand, indifferent styles and poor qualities having 
met with little attention. Kentucky jeans were quiet in first 
hands, but more active with jobbers. Ladies’ cloths, Jersey 
cloths and cloakings were in moderate request, and a very 
fair business was done in worsted dress fabries ; while a slight 
improvement in the demand for heavy shirts and drawers was 
reported in exceptional cases. 

Foreign Dry Goops.—There was only a moderate move- 
ment in foreign goods from first hands, selections having been 
chiefly confined to a few specialties. The jobbing trade was 
more active, though hardly up to the average of former sea- 
s0ns at a like period. Vine black and colored silks were in fair 
request, but low grades moved slowly and at unsatisfactory 
prices, Fancy silks were fairly active. but at very low figures, 
Staple dress goodsruled quiet, but fair sales of desirable fancies 
were reported. White goods, laces, embroideries, hosiery and 
fabric gloves were in fair request, but linen goods continued 
sluggish, and a light trade was done in men’s-wear woolens 
and ladies’ cloths, 


Importations of Dry fiooda, 


The importations of dry goods at this port for the week 
ending March 6. 1884, and since January 1, and the same facts 


for the corresponding periods of 1883, are as follows: 
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Receipts of Leading Articles of Domestic Produce. 
The following t 


New York 


table, based upon daily reports made to the 
Prodace Exchange, shows the receipts of leading 
articles of domestic produce in New York for the week endin : 
with Tuesday last (corresponding with the 








week for exports), 

’ 
also the receipts froom Jan. 1, 1884, to that day, and for the 
corresponding period in 1883: 





ee se ee 














; | 
Week ending , Since Jan. 1, | Same time 
Mur. 4. | 1884, | last year. 
alicia screen duis ine th: aes bbls, og SB) 1.23} 
ee eee 3,383 8,766 | 15,129 
Breadstufts-- 
Fiour, wheat. .... .«-- Dbis. TSR.953 S7T6,9S1_ ! 1,863,802 
Corn meal...........-bDbis. L065 30.648 19.704 
ET ey bush. 51.000 1,972,937 3.371.958 
Seer 8=—h Y™ 164 176,198 107.8646 
ESR ..--bYsh. 197,491 | | ® §86.608 1.642.444 
EE ees bush JR2,78z 1,134.80) 1.816.745 
GEE sé nevenccene vs bush 172,284 1.373.001 1,058,082 
Peas. sansa tthledy iia bush. 2 550 aoe Mod 45,948 
ee bales 9,189 232.409 303.695 
Cotton seed olj..........bbis.} 2.057 001 16,293 
OE UX a ae eae 10,408 YO 436 
Grass seed.......... ..- bags. ,622 42,17] $8 656 
Hide Diianieddsnctdas+eguaawel 0 3,262 36,344 31, o72 
| ETAT aa bales 154 ILS#3 ¥ 215 
I inn cna cst tnies aatbaiane elle bales. 1.73 Js,i€l ‘ 57 
Leather. ... ............sides 44,005 424,673 527°530 
OS ee ..--- Digs. 15,5628 103,498 111.621 
SS ere hhids. aanad oS Baek 
DIGIRGSOS. 22. ccc .00----UDI8. 915 24,041 29 195 
Naval Stores— q 
Turpentine, ernde ....)b1s. o9 799 992 
Turpen tine, spirits. . . bbls. G23 9,451 11.4190 
ait scuet ide tik desen died bbls 3,257 D1, 324 43,168 
rs aibmiainsie bbls 7AZ i,S6l 3,460 
(se ae bbls. sidaetiends 125 eee I 
EE EIS 4,915 GROA 73.933 
Oil, lard.... SAPUEINI aside 740 1,570" 
IN ins, naintandai gaus ee, ee ea tate tlic 
Peanuts..... as * 4.159 23,290 17,853 
Provisions — ‘Tok... 
errs sevneeines pkgs. 1,545 24,501 33,330 
Beef...... : ..--Dkgs 348 H,416 8.070" 
GRNTO .ccoccceseoe: pkyes 11,439 6G, 485 236.687 
Pl tnieunctaceaseme pkes 14,637 LOS 400 176.603 
eee ree pkes 1965 160,758 114,776 
aren h dite io things bala lytyle 20.700 Ki GS GE,272 
is dis caieaiiigintl tes. < t bbis 6.240 Ot, tT 77.856 
Dats sumeddine wadeecna ke : 916 32,919 O77, 8% 
ite vs, dressed...... No TAY I 2,103 92.427 
iee. Or ee 1012 1,209 17,201 
we RIN eer: elabs 2.633 21,653 30,463 
Stearine Seer OX 772 3,015 2,628 
0 A ncsilin: steiitinta eee St 8 8=—S—sé=“—C«S nm 646 €0o3 
a et hinds 6 $45 7.632 
| RPE ree pikes. 1,422 15,004 9.839 
Pobaeceo..... bores & cast 3.293 20.724 24.757 
EE ae eee Dds. 1.2309 4.147 ® O14 
Do ccusnas wameecs bbls. 9,928 40.664 46.504 
RE Sn bales. 549 S717 | 9=2 
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‘Financial Companies. | 




















Trust Companies. | 
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FIDELITY & CASUALTY C@., 
No. 179 BROADWAY, NEW YORK. 


Officials of Banks, Railroads and Express Compa- 
nies, Managers, Secretaries, and Clerks of Public Com- 
panies, Institutions and Commercial firms, can obtain 


BONDS OF SURETYSHIP 


from this Companv at moderate charges. 
The bonds of this Com pay ure accepted by 
courts of the State of New York. 


CASUALTY DEPARTMENT. 


Policies issued against accidents causing death or 
totally disabling injuries. ; 
Full information as to details, rates. &c.,can be 
-ovtained at head office, or of Company’s Agents. 
We. M. RICHARDS, Prest. JOHN M,. CRANS, Sec’y. 
Row’t J. H1i.As, Ass’t Secretary. 
DIRECTORS: 
T. Hope, David Dows, 
‘G.G.Williamws, <A.S. Barnes, 
J.8.T. Stranahanr, H. A. Hurlbut, Alex. Mitchell, 
A. B. Hull, J. D Vermilye. 8. B. Chittenden 
Geo. &. Coe, m. M. Richards. 


W. G. Low, 
Charles Dennis, 





Fonds of Suretyship. 
NO OTHER BUSINESS. 


The Guarantee Co. 


OF NORTH AMERICA, 
Gash Capital...........sceesses ersssesereseseee + $300,000 


Cash Assets.........- pahihimeiine pees weecccessoss Ge 
Deposit with Insurance Department.......... 214,000 
President: Vice-President : 


ALEX. T. GALT. HON. JAS. FERRIER, 
' Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 
178 BROADWAY. 
D. J. TOMPKINS, fecretary. 
YORK DIRECTORS.—Joseph W. Drexel, A. L 


NEw 
opkins. H. Victor Newcomb, Jobn Paton, Daniel] 
nee, Edw. F. Winslow. Erastus Wiman. 


_ Frust Companies, _ 
United States Trust Co. 


OF NEW YORK, 
No. 49 WALL STREET. 


Capital, = = $2,000,000 
Surplus, = * = = * = 3,518,036 


This company is a legal depository for moneys paid 
into court, and is authorized to act as guardian or 
receiver of estutes. 

INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time, and withdrawn after 
five days’ notice, and will be entitled to interest for 
the whole time they may remain with the company. 

_ Executors, administrators, or trustees of estates, 
and females unaccustomed to the transaction of busi- 
mess, as well as religiousand benevolent institutions, 
will find this company a convenient depository for 
money. JOHN A. STEWART, President. 

WILLIAM H. MACY, Vice-President. 
JAMES 8. CLARK, Second Vice-Pres’t 


TRUSTEES: 
Dan. H. Arnold, {James Low is 
Thomas Slocomb, 
Charlies E. Bill 
Wilson G. Hunt, 
Wm li. avhi 


N oO. 




















. B. Chittenden, 
Ww. W. Phelps, }John H.Khoudes 
D. Willis James, Anson P. Stokes. 
John J. Astor, (|Robt. B. Minturn 
John A. Stewart, Geo. H. Warren, 
iS.M.Buckingham George Bliss, 

Hi. KE. Lawrence, | Williama Libbey, 
Isaac N. Phelps, |John C. Brown, 
trastus Corning,' Edward Couper. 
samuel oan. 


LENRY L. THORNELL, Secretary. 
_____ LOUIS G. HAMPTON, Assistant Secretarr, 


‘ linton Gilbert, 
Danie! D. Lord, 
‘ 
t 








ee -———— -——— 
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The Union Trust Co., 


611 AND 613 CHESTNUT STREET, 


PHILADELPHIA. 
Authorized Capital.......... bw eoseusnnnends $1,000,900 
Paid-up Capital............. ot -scecseree cece 50,000 


Charter Perpetual. 

Acts as Executor, Administrator, Assignee, Re- 
ceiver, Guardian, Attorney, Agent, ‘Trustee and Com- 
mittee, alone or in connection with an individual 
appointee. 

Takes charge of property; collects and remits in- 
terest and income promptly, and discharges faith- 
fully the duties of every trust known to the law. 

‘All trust assets kept separate from those of the 
Company. ; 

Burglar-Proof Safes and Boxes (having chrome 
steel doors) to rent at $5 to $60 per annum, in their 
new and elegunt chrome steel. 


Fire and Burglar-Proof Vaults, 


protected by improved time locks. 
Wills kept in Vaults without charge. 
Bonds and stocks, Plate and all valuables securely 
kept, under guarantee, at moderate charges. 
Car trusts and other approved securities for sale. 
Money received on deposit at interest. 

JAS. LONG, Pres’t. HIEsTER CLYMER, V.-Pres’t. 
MAHLON 8. STOKE2, Treasurer & Secretary. 
D. R. PATTERSON, Trust Officer. 

DIREcCTORS.—James Long, Alfred S. Gillett, Allison 
White, Chas. P. Turner, M. D.. William 8S. Price, John 
I’. Monroe, Jos. I. Keefe, Thos. R. Patton, W. J. 
Nead, Jas. 8. Martin, D. Hayes Agnew, M. D., 
H. H. Houston, John G. Keading, Theodor C, 
Engel, Jacob Naylor, Samuel Riddle, Robert Pat- 
terson, PHILADELPHIA; George W. Reily, M. D., 
HARRISBURG; J. Simpson Africa, HUNTINGDON ; 
Hiester Clymer, Henry 8. Eckert, READING; Edmund 
S. Doty, MIFFLINTOWN; R. E. Monaghan, WEsT 
CHESTER ; W. W. H. Davis. DOYLESTOWN; Chas. W. 
Cooper, ALLENTOWN. 


Metropolitan Trust Co., 
Mills Building, 35 Wall 8t., New York. 


PAID UP CAPITAL, $1,000,000. 
Designated as a legal Depository by order of Su- 

preme Court. Receive deposits of money on interest, 
act as fiscal or transfer agent, or trustee for corpora- 
tions and accept and execute any legal trusts from 
persons or corporations on as favorable terms #8 
other similar com poutes. é 

THOMAS HILLHOUSE, Presider.. 

FREDERIC D. TAPPEN. Vice-President 
WALTER J. BRITTIN, Secretary. 


Sate Deposit Companies. 
MANHATTAN 
Safe Deposit & Storage Co 


346 & 348 Broadway, 


Cor. of Leonard Street. NEW YORK. 
Receives for pene pers UNDER GUARANTER, 
Bonds, Deeds, Wills and other valuable papers; Silver- 
ware, Jewelry, Paintings, Silk Goods, Old Busines’ 
Accounts, &c. 
Sates to rent from $10 to $200 per year. 
































IMPORTANT 
To Large Corporations or Companies 
OFFICES TO LET. 
Owing to change in tenants, an opportunity Is 
afforded to obtain, on long lease and favorable terms, 


the entire suite of fine offices, comprising the whole 
lower tiloor of the 


SMITIT BUILDING, 
13, as and 17 Cortlandt Street. 


mmediate possession if desired. 








The Brooklyn Trust Co. 


Cor. of Montague & Clinton sts. Brooklyn, N. Y. 


This Company is authorized by special charter to 
act as receiver, trustee, guardian, executor or ad- 
ministrator. 

It can act esagent in the sale or management cf 
real estate, collect inicrest or dividends, receive 

vistry and transfer books, or make purchase and 

e of Government and other securities. 

Religious and charitable institutions, and persons 
unaccustomed to the transaction of business, will 
find this Company aseafeand convenient depository 
four money. DMUND W. CORLIES, Vice-Pres’t. 

TRUSTEES: 


John P. Rolfe, Josiah O. Low, Henry K.Sheldon, 
E.F.Knowiton, Alex. McCue, John T. Martin, 


H. E. Pierrepont, A. A. Low, fdm’d W. CtBrlies 
Alex.M. White, Mich’] Chauncey, Fred. Cromwell, 
Menry Sanger, C. D. Woo ’ I. Male, 


WM. HI. MALE, Secretary. 
JAS. R. CURR AN. Assistant Secretary, 


-——s~ 


T H E 
Provident Life& Trust Co 
OF PHILADELPHIA. 


Incorporated Third Mo., 22d, 1865, 
(CHARTER PERPETUAL.) 


GAIA Bho. ono. 0 oc ccceceseceeenes $1,000,00 
ASSETS $12,338,472 26, 
INSURE LIVES, GRANT ANNMSITIES, RE- 


CEILVE MONEY CN DEPOSIT, returnable on de- 
mand, oron which interest is 2llowed, and are empow- 
ered by law to actas EXECUTORS, ADMINISTRA- 
TORS, TRUSTEES, GUARDIANS, ASSIGNEES, 
COM MI'UTEES, RECEIVERS, AGENT'S, ete., for 
the faithful performance of which their capital and 
surplus fund furnish ample security. 


-All trust funds and investments are kept separate 


and apart from the ussets of the company 





The income of parties residing abroad carefully 
oliected and duly remitted. 
. SAM'L R. SHIPLEY, President. 
ASA_S. WING, Vice-President and Actuary. 
WISTAR BROWN,Chairnmaen td inance Comimitiee. 


-_—~- 

















~ Commercial Cards. 


———. 


Conumercial Cards, 


ee 


a 


L. Everingham & C 


& Co., 
(Established 1865.) 


COMMISSION MERCHANTS, 
125 La Salle Street, 
(ADJOINING CHAMBER OF COMMERCE), 
CHICAGO, 
THE PURCHASE AND SALE OF 
GRAIN AND PROVISIONS, 


onthe Chicago Board of Trade, for cash or future 
gpectal inf ar cotlgg? I - oo eye 
pecial information, icating course of mark 
freely furnished upon reyuest. ets, 


Joy, Lincoln & Motley, 


SUCCESSORS TO 
E. BR. MUDGE, SAWYER & CO., 
438 & 45 WHITE STREET, 15 CHAUNCEY STREET, 


NEW YORK. BOSTON, 
AGENTS FOR 


Ccean Mills Co., Atlantic Cotton Mills, 
‘Peabody Mills, Chicopee mtg. Co., 
Llerton New Mills White Mfg. Co,, 

Saratoga Victory M fe. Covs 
Miosiery and Yarn Mills, 


Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 


SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &e. 


Towels, Quilts, White Goods & Hostzry 
Drilis, Sheetings, éc., for Export Trade. 


CARPETS, 


OIL CLOTHS, MATTINGS, LINOLEUM, ETC. 
Office and thie Pprapins Specially 
esired. 

















THEO, W. BAILEY & Co@., 
271 & 273 Canal Street, New York. 
Near Broadway (through to 31 Howard St.) 


OFFICE 
CARPETS. 


HOUSEKEEPERS AND OCCUPANTS OF OF- 
FICES take notice. Before buying your tae 
Linoleum, Oilcloths, or Mattings, call at BENDALL’ 
Misfit Carpet Store,114 Fulton S8t., basement floor. 
Cheapest place tn New York. 


ESTABLISHED 1855. 
EUGENE R. COLE, Successor to 


Sears & Cole, 


‘STATIONER AND PRINTER, 


Guppiios Banks, Bankers, Stock Brokers and Cor- 
porations with complete outfits of Account Books 
and Stationery. 

¢#~ New concerns organizing will have their or- 
ders promptly executed. 


No. 1 WILLIAM STREET, 
(HANOVER SQUARE.) 
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SAMUEL BUDD. 


Fine Custom Shirts our Specialty. 
Over Twenty Years’ experience war- 
rants the assertion that our Dress 
Shirts are unequaled for style, appear- 
ance and workmanship. We guar- 
antee in all cases a perfect fit. 

SAMUEL BUDD, 
Broadway & 24th Street, New York. 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 
COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNLNG STRIPES, 
Also, Agents 
CNITED STATES BUNTING CO, 


(JOSEPH CILLOTTS 
STEEL PENS 


Sctp By ALL DEALERS Turoucnour He WORLD 
4ZOLO MEDAL PARIS EXPOSITION=1878 
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_Steamships. 
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ONLY 
Direct Line to France. 


GENERAL TRANSATLANTIC CO. 


Retween NEW YORK and HAVRE, 


From Pier (new) 42 North River foot of Morton St. 

Travelers by this line avoid both transit by English 
Railway and the discomforts of crossing the Channel 
in a small boat 





LABRADOR. Collier...... ...Wed., Mar. 12, 5.A. M. 
ST. LAURENT. De Jousselin.Wed., Mar. 19, 10 A.M. 
CANADA, De Kersabiec........ Wed., Mar. 26,3 P.M, 


PRICE OF PASSAGE—(inclucing wine): To Havre— 
First cabin, $100 and $50; second cabin, $60; steer- 
age, $26—including wine, bedding and utensils. Re- 
turn tickets at very reduced rates. Checks on Banque 
Transatlantique, Havre and Paris, in amounts tos 


Special Train from Havre to Paris. 


‘The Compagnie Generale Transatlantique delivers 
at its office in New York special train tickets from 
favreto Paris. Baggage checked through to Paris 


without examination at Havre, provided passengers 
buvethe same delivered at the Company’s Dock in 
New York, Pier 42 North River, foot of Morton St. 
at least two hours before the depurture of a steamer 





A full supply, all Widths and Colors, always in stock | 
No, 109 Duane Street, 


LOUIS DE BEDIAN, Agent, 
No, 6 htowling Green, 








~~. = «& 


S- @aed os 





